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Sub: Permission for releasing Newspaper advertisement and website notice for empanelment
of Stock/Credit auditor & Fixed asset Valuers.

THE PROPOSAL:

Permissron sought for releasing paper advertisement and website notice inviting apptications for
empanetment in the panel of Stock /credit auditor & Fixed Asset Vatuers.

DETAILS OF THE PROPOSAL:

Annual Stock & Receivabte Audit shoutd be mandatority conducted in respect of a[[ borrowat
accounts enjoying Fund Based & Non Fund Based (NFB) working capital limits of Rs. 1 Crore &

above for Moderate, High Risk and Unrated accounts and Rs. 5 Crore & above for accounts rated
upto Low Risk lll and Norma[ Risk from our Bank/ Banking System.

Att borrowa[ accounts where immovabte property (other than Agricutture Property) has been

obtained as security (Primary/ Cottaterat) for securing the loans / advances, Branches / Offices

sha[[ obtain vatuation of such immovabte property from the vatuer on the Bank's approved panel.

ln respect of loans secured by mortgage of residential, commercial and landed properties (other

than agricutturat properties), which are granted based on value of such properties as per

vatuation, and loans granted on the vatue of the coltaterals such as Canara Trade, Traders

Scheme, Canara Mortgage, Canara Rent Canara LRD etc., valuation shatl be carried out in tune
with the scheme guidetines.

As per extant guidetines enumerated in H0 Cir 37012020 dated 19.05.2020 Chapter-Vll,
procedural guidelines, the fottow'ing are enumerated:

1. ln respect of valuation of current assets including book debts, it is to be ensured that at
least one assignment is attotted per panel vatuer/auditor.

2. Subject to avaitabitity of sufficient number of vatuers in the panet, the number of
assignments to a panel vatuer sha[[ not exceed three thereby ensuring equitabte
distribution.

At present, there are onty 13 active empanelted Stock Auditors/Credit Auditors in our Circte and
200 accounts are identified for Stock/BD audit for the FY 2023-24. A[so, Credit Audit work is being
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assigned to the empanetted CA from time to time on fresh sanction/ disbursement of etigibte
accounts.

Credit Poticy Section, Risk Management Wing, HO vide letter Ref No: RMW:CPS:513A:SC:678:2023

dated 07.07.2023 & RMW:CPS:513A:SC:1039:2023 dared 27.09.7073 has stated that enough
number of stock auditors are not availabte with our Circte in proportion to the number of
accounts identified for Current assets vatuation and HO has advised us to put up advertisement in
the [oca[ newspapers and atso a notice on the corporate website of the Bank inviting apptications
for empanetment as Stock/Credit auditors & Fixed Asset Valuers at our Bank.
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SECTION VIEWS AND RECOI,{MENDATIONS:

ln view of the above, we recommend reteasing paper advertisement in two [oca[ newspapers and
also a notice on the corporate website of the bank inviting apptications for empanetment in the
panel of Stock/Credit auditor & Fixed Asset Vatuers. The draft of the advertisement is annexed
with this permission note for perusat.
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PUBLIC NOTICE _ INVITATION OF APPLICATIONS FOR EMPANELMENT OF STOCK/CREDIT AUDITORS

AND FIXED ASSET VALUER

CANARA BANK, Circle Office, Hubballi invites applications for empanelment of Stock/credit Auditors
& Fixed Asset Valuers (Fresh) under Hubballi Circle for a period of five years, subject to fulfillment of
the criteria related to educational qualifications and experience, mentioned in the Appendix-ll
(Eligibility Criteria). The quality of service provided/ performance of the auditors shall be reviewed
a nnually by the bank.

Applications are to be submitted as per the Appendix-|, along with the copies of qualification and
experience proofs (Checklist mentioned in Appendix -ll) at the Nearest Branches under Circle Office
H ubballi.

Applications will be received from date of publication of this notice till 31.72.2023 for the current
em panelment period.

The Application as per our bank format to be submitted is attached in Appendix-l

ln case any Auditor/Valuer has been found guilty of misconduct in professional capacity in some

other bank/institution and his name has been circulated/reported by the lndian Banks Association
(lBA) / Central Bureau of lnvestigation (CBl)/ Reserve Bank of lndia (RBl)/Any other
covt.Agency/Body, his/her application will not be considered for empanelment.

The empanelment as Auditors/Va luers will be done at the sole discretion of the bank and the bank
reserves its right of re.iecting any of / all the applications, without assigning any reason thereof. lt is

clarified that the valuer neither guarantees any/ regular assignments, nor does it tantamount to
contract of employment with the bank. Bank reserves the right to amend/modify any terms of
empanelment and withdraw the advertisement without any notice.

For any clarifications, the applicant may contact the Canara Bank, Circle Office, Hubballi or any

nearest Regional Office under Canara Bank, Circle Office, Hubballi.

Ge neral Manag
Circle Office, H ubballi?r,
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During the process of reviewing the Annual Performance notes of Fixed Assets
Valuers/Stock/Credit Auditors/Company Secretaries submitted by Circles, we observed
that many Fixed Assets Valuers/Stock Auditors were given exorbitant number of
assignments by different Circles violating the extant guidelines of the Bank. This situation
puts Bank at enhanced risk from financial as well as compliance angle alike. ln the event
of irregularities observed in those accounts/against such valuers/auditors at a later date,
the matter may be required to be viewed under the staff accountability angle against the
officials of the concerned section.

ln view of the above, Circles where shortage of Stock Auditors/Fixed Assets
Valuers/Company Secretaries is observed, are advised to put up advertisement in the local
newspapers and also a notice on the corporate website of the Bank inviting applications for
empanelment at our Bank.

Circles to ensure that all the extant norms on empanelment of Stock Auditors/Fixed Assets
Valuers/Company Secretaries are necessarily adhered to while sourcing and
recommending such applications for empanelment.

Kindly take note of the above and act accordingly.

sc-{ /Suman Ghakraborty
T161 9tl{ltF'lDeputy General Manager
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Sub: Newspaper Advertisement and Website Notice for Empanelment of Company
Secreta ries/F ixed Assets Valu ersi StocUCred it Auditors

This has reference to the sub.iect matter and our previous letter ref no:
RMW:CPS:513A:SC:678:2023 dated 07.07.2023 wherein we advised the Circles to
source applications for empanelment of Company Secretaries/Fixed Assets
Valuers/Stock/Credit Auditors where the number is less.


