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B RAJASTHAN STATE | NDUSTRIAL DEVELOPMENT & |
 INVESTMENT COPRORATION LIMITED, UDYOG |
| BHAWAN, TILAK MARG, JAIPUR-302005 |

lg RIICO invites proposals from CAG empanelled CA Firms and |
ll practicing Chartered Accountants/CA firms for empanelment for\
'\conducting Internal Audit work of Cells of Head Office and 33 Unit |~
Offices situated in Rajasthan for the two financial years 2024-25 &
| 2025-26 (Half Yearly). Detailed terms & conditions may be seen on |
i\:\»rmm.5;ppp.rajasthan.gm«.in and www.riico.co.in. The last date of~
submission of proposal is 20.09.2024 till 06:00PM in the office of

' Financial Advisor, RIICO Ltd., Udyog Bhawan Jaipur. \

\

| T

FINANCIAL ADVISOR

T |
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RAJASTHAN STATE INDUSTRIAL
DEVELOPMENT & INVESTMENT
CORPORATION LIMITED
JAIPUR

INVITATION FOR EMPANELMENT

FROM
PRACTICING CHARTERED ACCOUNTANTS/ CA FIRMS

FOR CONDUCTING INTERNAL AUDIT WORK
OF
HEAD OFFICE (INVESTMENT ACCOUNTS/ INTEREST MEMOS
OF TERM LOAN ACCOUNT, FOLLOW UP & RECOVERY, GAD
CELL & LIBRARY, BILL SECTION, HRD CELL)
AND

UNIT OFFICES SITUATED IN RAJASTHAN

FINANCIAL ADVISOR
RIICO LIMITED, UDYOG BHAWAN

TILAK MARG, C-SCHEME,

JAIPUR-302005
Phone No.: 0141-2227751 to 55 and 0141-4593201 to 05
Fax No.: 0141-4593210




OFFICE OF THE FINANCIAL ADVISOR,
RIICO LTD, Udyog Bhawan, Tilak Marg, Jaipur

No:-flO(Z\/IAjEOlellotment/2024-2_5 Date: 2024

INVITATION FOR EMPANELMENT

RIICO invites proposals from CAG Empanelled CA firms and practicing
Chartered Accountants/CA firms for empanelment for conduction internal
qudit work of Head Office (Investment Accounts/Interest Memos of Term
Loan Account, Follow Up & Recovery, GAD Cell & Library, Bills Section,
HRD Cell) and 33 Unit Offices situated in Rajasthan for the financial year
2024-25 & 2025-26 (Half Yearly audit) on a fixed remuneration as
mentioned in Annexure-1" for whole year including TA-DA, Conveyance
etc. An application may apply for one group only.

The details of the firm may be flled on Annexure 2 & submitted to us
physically. No proposal shall be accepted online.

P CA firm who has done internal audit assignment in last 7 Years for the
unit/HO cell will not be considered for the same unit/H.0. in future.

9 Conditions of cooling period as Jaid down in ‘Terms and Conditions
for Internal Audit Works'’ (Annexure-1) would prevail too.

No physical documents in support of details of firm as filled in Annexure 2
should be attached with the proposal. The same may be sought by this
office as & when required.
The last date of submission of proposal is 20.09.2024 till 06:00PM in the
office of Financial Advisor, RIICO Ltd., Udyog Bhawan Jaipur.

=
FINANCIAL ADVISOR,
RIICO LTD,
UDYOG BHAWAN, TILAK MARG,
JAIPUR



10.

11.

12.

13.

14.

(ANNEXURE-1)
TERMS AND CONDITIONS FOR INTERNAL AUDIT WORKS

Documents shall be submitted only in physical mode.

CAG empanelled CA firms for the year 2024 will only be considered for
empanelment in RIICO. '

In absence of participation of CAG empanelled firm(s) for any unit office/section of
H.0, other firms may be considered. Minimum Eligibility Criteria for these firms
would be as per Performa-‘B’ of this document.

preference would be given to local CA firms.

For groups where more than one CA firm have cleared minimum eligibility criteria,
they would further be evaluated on a 50 marks objective assessment (Performa B-1).
Top score in @ group would be awarded work order/empanelled. In case of Tie’, the
CA firm with higher average turnover of the last three financial years would be
considered.

Participating Chartered Accountants/CA Firms must not be prohibited by any
regulatory authority in offering such’ services and also should not have been
blacklisted/debarred by any PSU, Central or State Government Undertaking in the
past.

All applicable taxes (excluding GST), if any, shall be paid by the Participation Chartered
Accountants/ CA firms.

Participation Chartered Accountants/CA firms can apply for maximum one group in
performa ‘A’. If a Participating Chartered Accountant/CA firm applies for more than
one group, the application shall be rejected out rightly and the Participating Chartered
Accountant/CA Firm will cease the status of applicant as a whole.

The successful Practicing Chartered Accountants/CA firms have to take up the work of
audit for the respective period and ensure completing the same on or before the
dates mentioned in Performa-A.

The successful Practicing Chartered Accountants/CA firms have to take to devote at
|east five working days for the completion of audit work at allotted unit/cell or section
of H.O.

The successful Practicing Chartered Accountants/CA firms will not sublet the audit
work.

Practicing Charted Accountants/CA firms have to ensure that they are not doing any
consultancy work for RIICO. :
Group wise selection of Practicing Chartered Accountants/CA firms shall be based
upon their eligibility criteria. RIICO has full right to select and reject any of the
application. RICO may also allot work of audit of remaining group, for which no
applications are received, to remaining responsive Participating Chartered
Accountants/CA firms on the basis of their merit who have given such consent In
Performa ‘E’.

The Practicing Chartered Accountants/CA firms who have been assigned RIICO's
internal audit work for 3 years or more continuously on or before 31.03.2024 shall not



15.

16.

17,

18.

19.

20.

M

be eligible to participate in this bid. They will be eligible for re-appointment after the
cooling period of one year.
CA firm who has done internal audit assignment in last 7 Years for the unit/HO cell
will not be considered for the same unit/H.0. in future.
The successful Practicing Chartered Accountants/CA firms shall use sufficient
competent man power for completing the work at unit offices and H.O simultaneously
to ensure timely completion of task.
The scope of work is available at Annexure Nos. 3 to 8 of this document.
Apart from the conditions mentioned in Annexure-'1’, additional terms and conditions
will be applicable for the Participating Chartered Accountants/CA firms submitting
applications for the audit work of term loan account/interest memos of term loan
account as mentioned in Annexure Nos. 7
The selected firm would be required to deposit 5% of remuneration as “Security
Deposit” online in ICICI Bank A/C No. 678605600172 IFS Code No. ICIC0006786 of
RIICO Limited. It must be deposited within 15 days of issuance of the letter of work
order. This security money will not attract any interest and shall be refunded after
satisfactory completion of the work.
Schedule of Payment:
(i) The successful firm for audit work shall be paid as below:
a) After successful submission of 1 half internal audit report -40% of total
audit fees
b) After successful submission & acceptance of 2" half internal audit report -
60% of total audit fees
(ii) Payment for borrower certification will be made on quarterly basis after
scruting of the bill submitted by the selected Participating Chartered
Accountants/CA firms.

21. Force Majeure

a. Notwithstanding the provisions of the work/document, the participating
Chartered Accountants / CA firms will not be liable for forfeiture of its security
deposit, liquidated damages or termination for default, if and to the extent that,
it's delay in performance or other failure to perform its obligations under the
contract is the result of an event of Force Majeure.

b. For purpose of the Clause, “Force Majeure” means an event beyond the control
of the successful participation Chartered Accountants / CA firms and not
involving the successful participation Chartered Accountants/ CA firms fault or
negligence and rot foreseeable. Such events any include, but are no restricted
to, acts of RICO either in its sovereign or contractual capacity, wars or
revolutions, fires, floods, epidemics, quarantine restrictions and freight
embargoes.

c. If a Force Majeure situation arises, the successful participation Chartered
Accountants/ CA firms will promptly notify RIICO in writing of such conditions
and the cause thereof. Unless otherwise directed by RICO in writing, the
successful participating Chartered Accountants /CA firms will continue to
perform its obligations under the contract as far as reasonable practical and will



22,

23.

24,

25,
26.

27,

28.

seek all reasonable alternative means for performance not prevented by the
Force Majeure event. RIICO may terminate this contract, by giving a written
notice of minimum 30 days to the successful participating Chartered
Accounts/CA firms, if as a result of Force Majeure, the successful participating
Chartered Accountants/ CA firms being unable to perform a material portion of
the services for a period of more than 60 days.

Penalties of Deductions

a. Lliquidated Damages @ 5% would be levied on delay per week (for 2 weeks
maximum).

b. The delay below 3 weeks would be considered an inordinate delay and in that
case the management of the corporation would be at liberty to assign the
work to another CA firm at its discretion.

c. In inordinate delay, the CA firms would also be liable to be debarred for
assignment of RIICO audit work for the following year.

If any dispute arises, decision of Managing Director, RIICO shall be final & binding on
the participating Chartered Accountantsf CA firms.

The management of the Corporation reserves the right to reject any offer without
assigning any reason.

All legal proceedings will be subject to jurisdiction at Jaipur (Raj.) only.

Participating CA firm or its individual partners should not be practicing in the
matters of RIICO Land Disposal Rules 1979, RIICO Term Loan facilities and other rules
of RIICO and must not be working as Consultant for RIICO or its associates.
Participating CA firm must not be representing any loanee (Term Loan) or Land
allottee of RIICO in any matter before RIICO officials during the assignment of
internal audit, and for a period of 2 years thereafter. A Self-declaration to this effect,
as per Performa ‘F’, has to be signed and submitted by the participating CA firm as
acceptance of this condition.

If any CA firm is subsequently found to be violating / in contravention of this self-
declaration, the empanelment of the firm will be liable to be cancelled by the
corporation along with forfeiture of Security Money. The CA firm shall also be
debarred for participating in any tenders of RIICO for a period of three years.

CERTIFICATE

I/We have carefully read, understood and accepted all the above terms & conditions. Not
additional conditions will be imposed by us. No conditions of the document will be altered/

changed.

Date: Signature of the participating Chartered

Accountants / CA firm(s) alongwith the
stamp of the firm/ company



Performa-‘A’

Remuneration Period of half Last Date of Last date of
per Unit yearly Audit report | completion of Submission of
Office/Cell at HO Audit audit report
Rs. 30000/- +GST | April of September 31.10.2024 11.11.2024
p.a. per unit 31.10.2025 10.11.2025
office/cell at H.O.
October to March 30.04.2025 07.05.2025
30.04.2026 11.05.2026

Details of Groups

Group No. Group and Places of audit
1. Bhiwadi-I &Bhiwadi-II
2. Neemarana & Ghiloth
3. Alwar & Bharatpur
4, Kota & Jhalawar
5. Rajsamand & Bhilwara
6. Abu Road & Pali
7. Boranada & Balotra
8. Nagaur & Jodhpur
9. Udaipur & Banswara
10. Churu & Jhunjhunu
11. Bikaner & Sri Ganganagar
12. Jaipur (South) & Dausa
13. Jaipur (North) & Sikar
14. Jaipur (Rural) & Ajmer
15. Sawai Madhopur & H.O. (GAD cell &Libraray)
16. H.O Investment Cell (Investment account/Interest memos of
term loan Accounts/Follow up & Recovery) & EPIP Sitapura
17. H.O HRD Cell & Bill Section- C.A. Cell
18. Jalore & Mandore
19. Kishangarh
Note:

1. A CA firm can submit his application for empanelment of above one group

only.

2. The above remuneration is inclusive of all taxes, duties, TA, DA, etc.




Minimum Eligibility Criteria

Performa-‘B’

Sr. | Eligibility Required

No Information/Documents

1. | The firm must be registered for at least | Copy of Registration to be
five years on or before 31.03.2024 attached with application.

2. | Minimum 3 years’ experience of audit | Details of audit assignments to be
work in Govt. department/ PSU/ | attached in following format:
Autonomous bodies (on or before || Name of | Year of | Type of
31.03.2024) Work order for audit || Institute Audit Audit
assignment up to 2023-24 shall be
considered.

3. | Registered office(s) (Local office should

be in same district)*

*Preference would be given to Local C.A. Firms

Note: - Complete documentary evidence in support of above eligibility criteria

must be furnished along with application, no further clarification in this

regard will be sought/entertained from the Participating Chartered

Accountants/CA Firms.

Signature of the Participating
Chartered Accountants/ CA
Firms(s) along with the stamp

Of the firm/Company




Performa-‘B-1’

Marks given on the basis of following criteria out of total mark 5/10/20 for

each.
Registration of Upto 5 Above 5 upto 10 Above 10
firm (in years)
Marks allotted 2 4 5
out of 5
Number of 1-3 4-6 7 and above
partner (FCA)
Mark allotted out 5 8 10
of 10
Average Annual 10 and above Above 30 upto 50 50 and above
turnover of last upto 30
three years (in
lacs)
Marks allotted 5 8 10
out of 10
Number of Upto 2 Above 2 upto 4 4 and above
registered offices
in State
Mark allotted out 2 4 5
of 5

Interaction/Present action before the committee on :
(i) Understanding of TOR
(ii) Methodology and work/Audit Plan
(iii) Organizations Staffing

Maximum marks 20




To,

PERFORMA-C

SELF-DECLARATION

Financial Advisor
RIICO Limited,

Udyog

Bhawan Tilak Marg Jaipur

In response to the Ref. No. dated for as an
Owner/ Partner/ Director/ Auth. hereby declare that presently at the time of
submission of documents:-

a)

b)

f)

g)

h)
If this
action

Possess the necessary professional, financial and managerial resources and
competence required by the tender document.

Having unblemished record and is not declared ineligible for corrupt &
fraudulent practices either indefinitely or for a particular period of time by
any State/ Central government/ PSU/ Autonomous body.

Does not have any previous transgressions with any entity in India or any
other country during the last three years

Does not have any debarment by any other department.

Is not insolvent in receivership, bankrupt or being would up, not have its
affairs administered by a court or a judicial officer. Not have its business
activities suspended and is not the subject of legal proceedings for any of the
foregoing reasons;

Does not have, and our directors and officers not have been convicted of any
criminal offence related to their professional conduct or the making of false
statements of misrepresentations as to their qualifications to enter into a
procurement contract tithing a period of three years preceding the
commencement of the procurement process, or not have been otherwise
disqualified pursuant to debarment proceedings;

Does not have a conflict of interest as mentioned din the document which
materially affects the fair competition.

Will comply with the code of integrity as specified in the document.
declaration is found to be incorrect then without prejudice e to any other
that may be taken as per the provision of the applicable Act and Rules

thereto prescribed by GoR, my/ our security may be forfeited in full and our tender,
to the extent accepted, may be cancelled.

Thanki

ng you,

Name of the Practicing Chartered Accountant/ CA firm:-

Authorized Signatory:-

Seal of the Organization:-

Date:-
Place:-



Performa-‘D’

Date: , 2024

CERTIFICATE

I/We hereby declare that all the information made in various Performa’s of the
documents, in certificates, annexure; documents etc. are true & complete. At any
stage during the work contract, if any information, statement, certificate etc. is
found false, incomplete etc. then my/our application shall be treated cancelled with

immediate effect.

Signature & Seal of the Participating
Chartered Accountants/ CA Firms

Note: No other format of certificate shall be accepted.



Performa-‘E’

Consent for Audit/ Certification work for groups other than applied

for

I/ We hereby agree to accept for conducting the work of Audit/
Certification work pertaining to the group, for which no offer is received
by the Corporation, in case so desired by it, in the order of the merit of
responsive Participating Chartered Accountants/ CA firms left after of the
award of the work to the original Participating Chartered Accountants/ CA
firms for the group concerned.

Signature along with seal of firm

Non-consent for Audit/ Certification work for groups other than applied
for

I/ We hereby do not agree to accept for conduction the work of
Audit/Certification work pertaining to the group, for which no offer is
received by the Corporation, in case so desired by it, in the order of the
merit of responsive Participating Chartered Accountants/ CA firms left
after award of the work to the original Participating Chartered
Accountants/ CA firms for the group concerned.

Signature along with seal of firm



PERFORMA-F

SELF-DECLARATION

To,

Financial Advisor

RIICO Limited,

Udyog Bhawan Tilak Marg Jaipur

In response to the Ref. No. dated for as an
Owner/ Partner/ Director/ Auth. hereby declare that :

(a) We are not practicing in the matters of RIICO land disposal rules, 1979, RIICO
term loan facilities and other rules of RIICO.

(b) We are not working as consultant for RIICO or its associate.

(c) We are not representing / will not represent any loanee (Term Loan) or land
allotee of RIICO in any matter before RIICO officials during the assignment of
internal audits for a period of 2 years and thereafter.

If this declaration is found to be incorrect, our security money may be forfeited and
our empanelment may be cancelled. In such situation RIICO will have authority to
debar us from further impartment as auditor for 3 years.

Thanking you,

Name of the Practicing Chartered Accountant/ CA firm:-
Authorized Signatory:-
Seal of the Organization:-

Date:-
Place:-



Annexure-2

DETAILS DESCRIPTIVE NOTE OF THE FIRM

1 Name of participating chartered
Accountants/ CA firms

2 Address of Local Office situated in
Rajasthan

3 E-mail Id

4 Phone No./ Mobile No.

5 Contact Person Name & Designation

6 PAN of firm

7 GST Registration No.

8 Date of registration (CA firm)

9 Name of the partners Status of the
firm (Partnership firm/Company/LLP
etc)

10 Experience regarding Internal Audit / | Details of audit assignments
Statutory Audit/ Revenue Audit and | (copy to be attached as per
Concurrent Audit of Govt. | following format)
Departments/ PSU/ Autonomous || Name of | Year of | Type of
bodies during last 7 years i.e. 2016-17 || Institution | Audit Audit
to 2023-24

11 Annual Turnover of the practicing|2021-22 Rs lacs
Chartered Accountants/CA  firms
during last three financial year 2022-23 Rs lacs

2023-24 Rs lacs

12 Details of Manpower (Number)

a) FCA
b) ACA
c) Others
d) Employee (specify)
13 Valid empanelment status of CAG of

India, New Delhi
(mention year with empanelment
number)




14 Details of Bank Account

(a) Name of Bank with Branch

Address:
(b) Bank Account No.
(c) IFSC
(d) MICR Code
15 Group preference for internal audit

work

(Choice of any one group)

(a) Selection/Submission of more
than one group will be
disqualification of
empanelment.

Briefly Note:- 1. Any false declaration/information submitted in the
empanelment offer will liable to legal action as per rules.

Dated:

(Signature of the

Participating Chartered
Accountants/CA firm)

Along with stamp of the firm
Also address of the Local Office.
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