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STEM WATER DISTRIBUTION AND
INFRASTRUCTURE CO.PVT.LTD.

sTEMm

FOR
Expression of Interest for Internal Auditor of STEM.
E- EOI Notice No. 22 For 2024-25

Managing Director

STEM WATER DISTRIBUTION AND INFRASTRUCTURE CO. PVT. LTD., THANE
Vardan Commercial Complex, 9th Floor, MIDC, Road No. 16, Wagale Industrial Estate, Thane (W) -400 604




Account Officer

STEM WATER DISTRIBUTION & INFRASTRUCTURE
CO. PVT.LTD., THANE

Name of Work: Expression of Interest for Internal Auditor of STEM.

SHORT DESCRIPTION OF E- EOI Notice No.22 For 2024-25

1. | Earnest Money Deposit Rs. 5,000/- (Online Only)

2. | Cost of Tender Form papers Rs. 590/- (Including GST) (Rs. Five Hundred
Ninety Only) (Online Only)

3. | Type of Tender& Period Bid (EOI), 36 Months Extendable.

4, Period of Issue of Blank Tender Form Dt.19/11/2024 to 27/11/2024 upto 12.00 Hrs.

5. | Date and Time of Submission Date:27/11/2024 upto 12.00 Hrs.

6. | Place of Submission On Website: https://mahatenders.gov.in

7. | Date and Place of Opening of Tender Date: 2'9/11/2024 at 12.09 hrs. _(If possible) in
the office of the Managing Director, STEM
Water Distribution and Infrastructure Co. Pvt.
Ltd., Thane. Vardan Commercial Complex, 9th
Floor, MIDC, Road No. 16, Wagale Industrial
Estate, Thane (W)

Firm Managing Director

STEM Water Dist. & Infra Co. Pvt. Ltd.
Thane
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STEM WATER DISTRIBUTION & INFRASTRUCTURE CO.PVT. LTD., THANE

Name of Work : Expression of Interest Internal Auditor of STEM.

DETAILED E- EOI 22 FOR 2024-25.
STEM Water Distribution & Infrastructure Co. Pvt. Ltd., Thane invites E — Expression of Interest for the
work of to appoint reputed Chartered Accountant’s firm for Internal audit assignment to keep effective
internal control in the organization, Expert opinion & consulting / AND (as Internal Auditor) providing
qualified manpower for internal audit on out sourcing basis & Responsibility/ appointment as an Internal
Auditor of the company.

Sr.N Name of Work Earnest Money Cost of EOI Period of
0. Deposit (In Rs.) (inRs) completion
1 Expression of Interest for Rs. 5,000/- Rs.590/- 36 (Thirty
Internal Auditor of STEM. including GST Six) Months
@18% (Extendable
on
performance)

1) Security Deposit : Security Deposit will be deposit 2% of offer Cost in the form of F.D.R./D.D.
in the name of Managing Director, STEM Water Distribution & Infrastructure Co. Pvt. Ltd.,
Thane from any Nationalized/ Scheduled Bank for minimum period of One year before the issue
of Work Order.

2) Stamp Duty : As per Article 63 of Schedule | of Maharashtra Stamp Act

Where the amount or value set Five hundred rupees.
(a) | forth in such contract does not
exceed rupees Five lakh.

Five hundred Rupees plus 0.3 percent. of the
(b) | Where it exceeds Rupees five amount above Rupees five lakh subject to
lakh maximum of Rupees twenty-five lakhs.

The Stamp Duty payable on this Works Contract is calculated as per the amendment made in
Article 63 of Schedule | of Maharashtra Stamp Act, as amended by Government of Maharashtra
vide an Ordinance published in Government Gazette dated 14.10.2024. If any amendment is
made as regards Stamp Duty payable on the Works Contract and if the same is applicable to
present Contract, the Contractor do hereby give his/its free consent to pay the same in future.

The contractor whose offer is accepted will be called for execution of the agreement and shall
only be liable to pay the stamp duty applicable there on.

3) Minimum Eligibility criteria

a. Firms need to submit Experience certificate for the below experience, signed by the authority
not below the rank of General Manager. (Work order will not be considered as Experience
certificate.)
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Overall 5 (Five) year experience & Minimum 3 (Three) continuous years of experience
in Govt. Company / Semi Govt. Company/ Deemed Govt. Company as Statutory
auditor or Internal auditor

AND

Minimum 3 (Three) continuous years of experience of Internal audit/statutory audit in

the company where financials are prepared asper IFRS & IND-AS.

Firm must have GST registration. (Latest GST registration certificate is required).
The Firm should have minimum Five partners out of which 1 should have association with
the firm for more than 10 years. (Latest ICAI Firm Card of the Firm to be submitted).
Affidavit & Undertaking as per Format Attached
Firm must be C & AG empaneled under major audit category

f.  The average turnover of the firm should be more than 250 Lacs for last three financial years

(2021-22, 2022-23, 2023-24). (Last 3 years CA certified financials statement to be
submitted). The turnover for each of these financial years should not be less than X150 lakhs.
Certified financial statements from a Chartered Accountant for the last three years must be
submitted as proof of compliance.

g. The firm should have a staff strength minimum of 30 employees, as substantiated by the
2024-25 Multipurpose Empanelment Form submitted to ICAI

h. Net worth of the applicant firm as per latest audited financial (2023-24) should be more than
50 lacs

i. None of the partners of the applicant firm should have any association or connection with

other service providers of STEM Water Dist. & Infra Co. Pvt. Ltd.
j. Selection Process:

a. CA Firms securing 80 marks & above for Technical Bid would be only considered for empanelment.
b. This empanelment will be for three year from the date of empanelment and can be extended after
approval from authority up to another one year or up to the next empanelment exercise whichever is
earlier.
Evaluation of Empanelment with marks (Full marks:100) shall be done as per the following
parameters.
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Sr. No. Particulars Malx Criteria Marks
Marks
The Firm should have been
registered for a period of at Upto 5 Years >
1. least 5 years from the date of 10 b
incorporation to 31.03.2024 Above 5 to 10 Years !
Above 10 Years 10
Experience in Govt. / Semi
Govt. [/ Deemed Govt. Upto 5 Years 10
2. Companies as  Statutory 20
auditor or Internal auditor. Above 5 Years 20
Experience of Internal Upto 3 Years 5
audit/statutory audit in the
3. company where financials are 10
prepared as per IFRS & IND-
AS Above 3 Years 10
4 No. of FCA Partners in the 10 Upto 5 Partners 5
' Firm More than 5 partners 10
No. ' of Part_ne_rs _havmg Upto 1 Partners 5
5 continuous association with the 10
' firm for more than 10 years
y More than 1 partners 10
Average Turnover of the Firm for Upto 250 Lacs 5
6. the last three financial years 10 Above 250 Lacs & Upto ,
(2021-22, 2022-23, 2023-24) 300 Lacs
Above 300 Lacs 10
Net worth of the firm as per latest Up to 50 lacs S
7. audited  financial  (2023-24) 10
should be more than 50 lacs Above 50 Lacs 10
Other than MMR Region 5
8. Registered office location 10
In MMR Region 10
. Upto 30 5
9. Staff strength of the firm 10
g I Above 30 10
Total 100 -- --

5) Validity of the Offer:

60 (sixty) days from the date of opening of the EOI.

6) Manner of Submission of EOI and its Accompaniments:
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EOI shall be submitted in two separate sealed Envelopes. The EOI shall submit the EOI and
documents in two sealed envelopes as below:

Envelope No. 1:

The First Envelope clearly marked as Envelope No.1 and name of work shall contain following

documents.

Documents as per Eligibility Criteria mentioned at sr. no. 4 of Detailed Tender Notice.

The Chartered Accountant’s firm must:

a) Experience Certificates duly signed by general manager or equivalent authority.

b) Proof that Firm’s Office is situated in Thane / Mumbai / Navi Mumbai/.

c) Firm’s GST registration & PAN

d) Details of firm’s registration for at least 5 years.

e) Details of partners that firm has minimum 5 partners out of which at least 1 FCA Partner for
last 10 year

f) Affidavit & Undertaking & Appendix 1 to 7 as per Format Attached.

g) CA certified proof for turnover of minimum 150 lacs p.a. for last 3 years.

h) C& AG empanelment proof

All above documents shall be enclosed in the Envelope No.1, if any, of the above documents are
not found in Envelope No.1, Envelope No. 2 will not be opened.

Envelope No. 2 :

The second Envelope Clearly marked as Envelope No.2 with name of work shall contain only main
EOI including unconditional covering letter.

The EOI should quote his offer on printed E-EOI Offer (Annexure —II) forms of the EOI in word
and figure at the appropriated place of EOI documents to be submitted and upload in only Envelope
No. 2. He should not quote this offer anywhere directly or indirectly in Envelope No.1. The agency
shall quote for the work as per details given in the main EOI. Offer shall be unconditional.

All the documents mentioned in shall be submitted online on website https://mahatenders.gov.in
Details and process of online submission of the tender and relevant documents are given in the
website mentioned above. The Bidders shall submit all the documents mentioned above in hard
copy also. (within 72 hrs. after Submission of Bid)

Submission of Hard Copy

c)

7)

Submission of hard copy is a requirement based on CVC guidelines & hence cannot be done away
with. However, hard copies shall be opened only if there are problems in opening / downloading of
tender offers. If the contractor inadvertently or otherwise does not submit hard copy, then it shall
not constitute a bar to open his e- offer. His online tender shall be opened by the tender opening
authority and shall be processed. If the contractor’s offer is lowest than it shall be accepted and his
downloaded tender shall be treated as hard copy. The bidder shall prepare two copies of the bid,
marking them 'Original’ and 'Copy' respectively.

Submission of EOI :
The service provider / Firms has to submit the EOI online only on https://mahatenders.gov.in

Opening of EOI:The EOIs will be opened on the date specified in the EOI i.e. on Dt. 29/11/2024
at 12.00 hrs. (if possible) in the presence of the intending bidders or their authorized representative
to whom they may choose to remain present.
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Following procedure will be adopted for opening of the EOI.

Envelope No. 1

First of all Envelope No.1 of the EOI will be opened to verify its contents as per requirements. If
the various documents contained in this envelope do not meet the requirements of the STEM Water
Distribution & Infrastructure Co. Pvt. Ltd., Thane, a note will be recorded accordingly by the EOI
opening authority and the said EOI ‘s Envelope No.2 will not be considered for further action but
the same will be rejected.

Envelope No.2

After opening of Envelope No.1 if contents of Envelope No.1 are found to be acceptable to the
STEM Water Distribution & Infrastructure Co. Pvt. Ltd., Thane then only Envelope No.2 shall be
opened.

Right Reserved:

1) Conditional E-EOI will be rejected.
2) Right to reject any or all EOI without assigning any reason thereof is reserved by the
Competent Authority whose decision will be final and binding all service providers.

Firm Managing Director
STEM Water Dist. & Infra Co. Pvt. Ltd.
Thane
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1. INTRODUCTION

1.1. BACKGROUND
The ‘Stem Water Distribution and Infrastructure Company Private Limited’ (hereinafter referred
to as the ‘Company’) was formed on December 10, 2010 having its registered  office at 9th Floor,
Vardan Building, MIDC, Road No. 16, Wagle Industrial Estate, Thane  (W).
Main objects of the company are as under:
To distribute/sell water to the areas of Bhiwandi-Nizampur City Municipal Corporation, Mira-
Bhayander Municipal Corporation, Thane Municipal Corporation and the Zilla Parishad, Thane for
various household and commercial users.

1.2. Objective for conducting assignment
The company proposes to appoint firm for day to day Internal Audit assignment to keep effective
internal control in the organization, Expert opinion & consulting, providing qualified manpower
for audit on out sourcing basis & Responsibility/ appointment as a Internal Auditor of the company.

2. SCOPE OF WORK
The scope of work will be the Pre - transactional verification of the basic documents, which routed
through Internal Audit of all cycle including revenue, expenses etc. The detailed scope is mentioned
in Annexure I.

2.1 Deliverables of the engagement

Auditor will deliver Audit& Opinion reports as below:

1. Legal Compliances discrepancy / submission of remarks observations for orders

2. Deviations from the Delegation of Authority / Authority Matrix

3. Pre audit of all the revenue and expenditure invoices before issue/ payment.

4. Submission of internal audit report on monthly, quarterly & annual financial statements of the
Company.

5. Attendance as an Internal Auditor in the all related committee meetings/ BoD meetings & Work
as company Internal Auditor.
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Quialified professionals to be deployed for the job

The day to day work should be given to the experienced & qualified staff so as to manage the
transactional volume of the company. Internal Audit should be carried out in accordance with the
Auditing and Assurance standards prescribed by the Institute of Chartered Accountants of India
and will includes such tests and controls, as the auditor consider necessary under the circumstances
& with reference to companies standing orders, Presently MPW Manual / MPW Code, Public
Works Accounts, Audit &Procedure, State Govt., orders State Govt. Circulars, M.C.S.R’s service
conditions rules, STEM’s resolutions, circulars etc. OR time to time rules and regulations adopted
by STEM.

ANNEXURE |

Scope of Work for the Internal Audit assignment:

akrowdE

Revenue Cycle Internal Audit:

Adherence to ‘Revenue Recognition Policy’ of the company

Audit of raising invoices to the client, water bills etc.

Audit of booking of revenue against Budget / Approvals against Budget Provisions/Excess etc.

Audit of all income& expenditure (Capital, O & M & Revenue).

Audit & Express professional opinion-whether financial statements gives true & fair position of the
company or otherwise and day to day work of company, procedure adopted etc.

Expenditure Cycle Internal Audit

Revenue Expenses:

Operational Expenses & Administration Expenses & capital expenses.

Audit & opinion, procedure & process for :

a.

Audit of all Techno-commercial Bid document / Eligibility criteria/EOIs /Bids received &
comparative statements.

Audit of Draft EOI Papers, EOI Notices, procurement system, pre-qualifications etc. including
estimates of EOIs to be called for.

Audit of Tender Document, EOIs, Offers, Eligibility Bid evaluations, procurement offers, Scrap
proposals.(Right from Press Notice to work orders).

Audit of financial proposals / Items of BOD & AGM.

Audit & Checking of running account bills, (O &M, Capital, Revenue exp.) and observations on
the same.

Audit &Checking of final bills, (O &M, Capital, Revenue exp.) and observations on the same.
Helping for Compliance with respect to the statutory dues and Parawise comments/compliances to
the remarks of Statutory Auditor etc. to accounting firm / STEM Staff.

Audit of budget & Estimate of the funds is utilized for the purposes for which they were provided
etc.

Audit of Investments & procedure there off.
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2. Audit and after satisfactory compliances validation of bill passing expenditure to be booked against the
Budget. (All bills). During the course of assignment financial limit of expenditure bills to be scrutinized
by internal audit will be decided by Account officer/CFO/ Managing Director OR of a post audit in
certain special circumstances/cases.

Payroll and Staff Cost:

Audit of Payrolls & Audit of all establishment bills.

Audit of the statutory dues of staff.

Checking the staff expenses, recoveries, remittances (EPF/ESIC, LIC, Leave bill, COP’s, TA BiIll,
Income Tax etc.)

o k~woT

c. Finance Expenses:

6. Help for Compliance with respect to the statutory dues & observations of Statutory Auditors to
Accounting Firm & STEM Staff.

7. Audit of Bank Reconciliation with checking of Cash Book, Trial Balance, Profit & loss A/c. & Balance
Sheet & financial Statements as and when required.

d. Non-cash Expenditure:

9. Audit of the working for Depreciation charge, preliminary expenses and other expenses, if any and
other work which directed by Chairman of BOD / MD.

10. Audit of Draft Budget, Budget proposal to be submitted to Board of Directors / G.C. and
Other proposals which are to be put before BOD / G.C., with co-ordination with Accounts

Officer and Company Secretary.

f. Duties & responsibilities of Internal Audit service provider to STEM.

11. Nature of work/ Job description/Responsibility is as narrated below;

1) Audit & opinion on accounting entries of accrual based double entry accounts of Bank & Cash
Book, receipts & payments, interest on Investments/ Loans, sale of water bills, work-contract’s
bills, Running accounts bills / final bill-arithmetical correctness of recorded measurements &
payment, store-purchases bills, Proposals of excess quantities, Extra Item Rate List, Proposals &
market rates, rate analysis, price variation & other claims, extension of time limit proposals. (OMR,
Capital, Revenue, Supply etc.)

2) Audit & opinion and guidance on annual accounts on IFRS & IND-AS implementation (If
applicable), Bank Accounts, Fixed Deposit Receipts and interest earned & TDS certificates there
on & Audit of all Taxes, returns including GST, (Goods & Service Tax).

3) Audit & opinion on Monthly Accounts, Trial balances, P & L Accounts, Balance sheet and other
financial statements with certification of compliance as per IFRS (If applicable), correctness, true
& fairness with reference to IND AS, IFRS calculations of Net worth etc.
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4) Audit &opinion & guidance, timely observance of requisite monthly, quarterly annual returns in
accordance with IFRS (If applicable), company Act with ROC, Income tax, GST (Goods & Service
Tax), Profession Tax, Labour Cess, & other State/ Central Govt. Depts Payments.

5) Audit of Tax computation, monthly statutory payments/ remittances, TDS & Form-16 and all
financial work relating to Income tax, Goods & Service Tax, any other Taxes, Cess, Leavy etc.,
professional tax, insurance, Labour Cess under Welfare Cess Act 1996 including Audit & opinion
on timely remittances & returns, e-returns, statutory returns etc.

6) Audit & opinion for tax planning, Investments, Depreciation, transfer of Assets to company, reserve
& surplus with reference to Income Tax Act, Company Act etc.

7) Help in time to time Draft compliances (para wise comments) to the remarks-observations of
Company Auditor, Statutory Auditor, ROC —ensuring audit & other compliances to company &
Accounting Firm.

8) Audit & opinion on establishment bills including monthly pay bills, Travelling allowance bills,
LTC bills, Leave Accounts, Leave period bills, leave salary & pension contribution bills, overtime
bills, pension cases, compensation proposals & bills, gratuity etc.

9) Audit& opinion on all monthly bills like, energy bills, Raw water, etc.

10) Audit & opinion on proposals of Administrative & financial proposals, estimates, market rate
analysis, etc.

11) Audit& opinion on Deposits Accounts, Full Deposits works accounts, Material at site accounts,
scrap accounts, stock accounts & register thereof. Security Deposit (F.D. & B.G.) & register, Fixed
deposit receipt register etc.

12) This empanelment will be for three year from the date of empanelment and can be extended after
approval from authority up to another one year or up to the next empanelment exercise whichever
is earlier. Service provider should express willingness for the extension, in writing well in advance.
The agreement is terminable by giving 3 (Three) months’ notice from either side without any claim
in special circumstances. M.D.’s is the final Authority in this regard.

13) Payment term/offer shall be per month basis plus applicable Goods & Service Tax (Annexure I1).
Decision of Accounts Officer / Chief Financial Officer / Managing Director on this regard will be
final and binding on service provider.

14) Internal Audit service provider shall have to depute one Audit Supervisor who is qualified
Chartered Accountant & two Audit Assistants who should be minimum B.com at stem’s head
office, Thane. All shall permanently station at company office & observe the administrative rules
of office. Day-to-day Audit, opinion shall be submitted dully signed by authorized PoA holder
through Accounts Officer / Chief Financial Officer to Managing Director of STEM Company.
Audit supervisor should be C.A. (final examination Passed) and having minimum 3 year experience
of audit & finalization of commercial accounts. Audit assistants should be minimum Commerce
Graduate with knowledge & 2 year of experience of accrual based double entry accounting in tally
and Marathi & English typing. The Audit supervisor preferably be having experience of audit in
government organization. Also, all the opinions submitted by the audit supervisor will be assumed
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to be reviewed by the partner of the firm on period basis. (Decision of Accounts Officer / Chief
Financial Officer / Managing Director for this service will be final and binding on service provider
firm.) The service provider shall himself be responsible for supervise the day to day Internal Audit
work OR necessary arrangement for the same, through PoA holder for day to day works. If services
of the staff provided are not satisfactory, M.D. on recommendations of AO/CFO can terminate the
contract/ ask to replace the deputed staff by giving One Month notice to the service provider firm.

15) The Internal Audit Service provider has to carry out Audit of records, bill or proposals on the basis

of documents provided by STEM. The analysis, Observation, remarks, objections and verification
of documents to be carried out by Internal Auditor are to be submitted to managing director through
Accounts Officer / Chief Financial Officer for further actions/decisions to be taken by Company.
All audit findings will be recorded in the working papers (in duplicate). Audit Service provider has
to comment or audit only on the proposals which are routed through internal audit service provider
(i.e. Audit will not responsible for the proposals/ papers which are not routed through internal
audit). In course of the audit if the Internal Audit Staff requires clarification, they will first discuss
with the Departmental officers, if Auditor’s are not satisfied they will issue an Audit Memo in
duplicate to the Department/Branch/Unit head. In such cases both the suggestions and the
observations and the compliances of concerned Department/Branch/Unit are to be recorded and
brought to the knowledge of higher authority to arrive at a decision with audits comments on it (on
Compliances).
Internal Audit will take up with Head of units for the replied/un replied items of the reports as a
follow-up action has been taken by STEM. If some follow-up action has been taken, though not
on the lines suggested, Internal Audit will examine the adequacy/necessity thereof. In that case
Internal Audit service Provider shall not be responsible whereas concerned officials/management
will be solely responsible for any infallibility or loss of revenue and functional inefficiency for non-
cognizance of observations of internal Per/Post audit.

16) Internal Audit service provider will submit Monthly report / work done of audit /Serious
observations to Accounts Officer / Chief Financial Officer/Managing Director& to Hon. Chairman
BOD for further action, under intimation. Day to day report & administrative control on staff of
Internal Audit shall be under Accounts Officer / Chief Financial Officer/ Managing Director in co-
ordination with service provider.

17) Internal Audit service provider shall employ in and about the execution of day-to-day Internal Audit
work only such persons as are qualified, skilled and are experienced on their trade and the company
shall be at liberty to object to and require the service provider to remove from the work any person,
employed by the service provider in or about the execution of the works, who in the opinion of the
company misconducts himself or is in competent or negligent in the proper performance of his
duties, corrupt & fraudulent practice and such person shall not be again employed. As the
assignment is for the work of day to day Internal Audit of all accounting & financial transactions
of company there shall not be unreasonable delay or slow work in Audit& opinion. Further the
service provider should ensure the strict confidentiality as regards the company information.
Required computer, printer, net connection and stationery for work with proper seating arrangement
will be provided by STEM.

18) Firm should ensure that at least 1 employee should be present for any working day of the
assignment. For leave of any staff beyond 1 day per month, Rs.500/- per day will be deducted from
the firm’s bill. No absence for more than 1 day in a month is allowed without replacement.
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19) Internal Audit Service Provider has to pay 2% of offer cost as Security Deposit. If contract is
terminated for bad performance or any other reason same will be liable for forfeiture.

20) Right to reject any or all offers without assigning any reason there of is reserved by the company.

Accounts Officer / Chief Financial Officer Managing Director
STEM Water Distri. & Infra. Co. Pvt. Ltd STEM Water Distri. & Infra. Co. Pvt. Ltd
Thane. Thane.
Accepted

(Firm)
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GENERAL TERMS & CONDITIONS

1) THE TENDER MUST BE UNCONDITIONAL.

2) Liquidated Damages:-

The Agency shall be liable to pay the Liquidated Damages (L.D.) to the extent of 10% of the cost of the
work offered by the Agency. The Liquidated Damages shall be imposed on the Agency by the Accounts
Officer/Chief Accounts Officer, after approval of managing director, STEM on account of non performance
or unsatisfactory performance by the Agency to execute the said project and non compliance of the
instruction issued to the Agency. Before imposition of the liquidated Damages the agency will be served
10 days show cause notice to that effect and may be given chance of hearing in front of the Accounts
Officer/Chief Accounts Officer /Managing director. The decision of the Managing director on report of
Accounting officer/ Chief Financial Officer regarding imposing the LD. shall be final and binding on the

agency.

3) Termination of the Contract
Termination of the contract in the Event of Agency’ Default

a) The Managing Director STEM shall be entitled to terminate the contract of this work. The
procedure for such termination shall be as follows:

A show cause notice stating probable reasons for such termination and calling explanation
from the agency in writing as to why the contract of this work shall not be terminated at the
risk and to the cost of the agency, within a period of ten days shall be issued by the Accounts
Officer/Chief Accounts Officer of STEM on final instructions of Managing director.

The agency may reply the said show cause notice within stipulated period.

The Accounts Officer/Chief Accounts Officer may call any further clarification if so required.
On receipt of the reply or non receipt of the reply within stipulated period of said show cause
notice, the Accounts Officer/Chief Accounts Officer STEM will submit the report to the
Managing Director, STEM.

On receipt of the report as per para iv above, the Managing Director STEM may give hearing
to the agency as an opportunity to put up their case.

The Managing Director can take the decision as deem fit regarding termination of the contract
of the work, which shall be final and binding on the agency. The decision shall be
communicated to the agency in writing.

b) The STEM on such notice shall have powers to

i) Take possession of the work done so far by the agency.

ii) Undertake an assessment of the works and other aspects of the project to ascertain the amount
of work completed by the Agency and assess the Compensation payable by the Agency to the
STEM. A Panel comprising of the Accounts Officer/Chief Accounts Officer, Executive Engineer
(P), and Chief Auditor as appointed by the Managing Director, STEM would undertake the
assessment of the said compensation.

iii) Carry out the remaining incomplete work by deploying another suitable agency at the
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discretion of the Managing Director, STEM and at the risk and cost of the Agency.

c) The security deposit kept by the Agency shall be forfeited by the STEM without prejudice to the
STEM’s right to recover from the Agency any amount that may be dues and damages from the
agency.

d) The Agency shall have no claim of compensation to any loss sustained to him by reason of his
having purchased or procured any material or entered into any commitments or made any advance
on account of or with a view to the execution of the project of the performance of the contract
and the Agency shall not be entitled to recover or be paid any sum for any work actually
performed under the contract.

e) The STEM shall determine the extent of amount, if any, is payable to the Agency for the value
of the work executed by him up to the time of cancellation. This valuation shall be based on the
Schedule of Payment mutually agreed at the time of Agreement.

f) In the event of Agency failing to discharge his liability, the Managing Director, STEM has the
right to initiate appropriate legal proceedings to recover such dues and damages.

4) Settlement of Disputes:

5)

6)

a) If any dispute or difference or claims of any kind arises between the STEM and the Agency
in connection with, construction, interpretation or application of any terms and conditions or
any matters or thing in any way connected with or in connection with or arising out of this
contract, or the rights, duties or liabilities of any party under this contract, whether before or
after the termination of this agreement, then the parties shall meet together promptly, at the
request of other party, in an effort to resolve such dispute, difference or claim by discussion
between them. No third party intervention other than that of the court of law is allowed.

b) No Arbitration Jurisdiction to settle the dispute:

There is no intention of referring dispute (if any) to the Arbitration. Any dispute arise out of
the contract of the said work shall be referred to the Court of Law only. It is made specific
here that in no case the matter shall be referred to any Arbitration or conciliation or any
other form of ADR. The dispute (if any), shall be subjected to Thane Jurisdiction only.

The Managing Director reserves the right to appoint any other suitable independent person or
persons or agency to verify, ascertain and evaluate the work done by the agency to which the work is
allotted.

Refund of Security Deposit

In any case in which under any clause or clauses of this contract the Agency shall have rendered
himself liable to pay compensation amounting to the whole of his security deposit (whether paid in
one sum or deducted by installments) or in the case of abandonment of the work owning to serious
illness or death of the Agency or any other clause, the Chief Accounts Officer /Accounts officer/
Managing Director on behalf of STEM shall have power to take decision on forfeiture of security
deposit.
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7) Stem documents

Documents in any form whatsoever and or copies thereof, if any provided by the STEM to
the Agency, shall always remain the property of the STEM. Such documents and/or copies shall
not be used by the Agency for the purposes other than for the project. Such documents and/or
copies shall, unless otherwise agreed upon by the STEM, be returned by the Agency to the STEM
on the transfer date.

8) Agency documents

Documents in any form whatsoever and/or copies thereof procured by the Agency, or which
are developed (and owned by the Agency) for operation and/or maintenance of the project/the project
facilities and services shall be handed over by the Agency to the STEM free of cost on the transfer
date.

9) Confidentiality
All confidential information and documents (whether financial, technical or otherwise)
provided by either party to the other shall not, unless compelled by law or the process of a
government authority, be disclosed to any person without the consent of the party.

10) Language:

All notices, certificates, correspondence or other communications under or in connection with
this Contract Document, the project and all works shall be in English, Marathi.

11) Escalation in offer cost:

No compensation, in any form, shall be granted on account of cost escalation in any item or
addition in taxation or imposition of new tax etc.

12) Waiver

No waiver of any term or condition or the breach thereof by any party shall be valid unless
expressed in writing and mutually decided among both the parties.

13) Amendments, modifications etc.

No amendments, modifications or alterations of or any additions to the terms and conditions of this
agreement shall be valid unless the same be in writing and agreed to by the parties.

FINANCIAL OFFER TERMS & CONDITIONS

1) Rate & Amount in the Financial Offer be filled online by the Agency.

2) The agency should quote the rate per month (applicable for the period of 3 years). The Managing
Director, STEM reserves the right to reject this portion if the rates quoted for the given work found

unreasonable and assume no obligation in that regard.

3) Rates quoted hold good for work under all conditions. Rates shall not be subject to any condition.
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Condition offer is liable for rejection.

4) The final agreement notes, conditions, specifications, attached separately, will also form a part of
agreement.

5) The rates quoted should be inclusive of all duties, Royalties, copyright charges and taxes viz Income
Tax., Turnover, works contract tax, traveling expenses, lodging, Boarding etc. payable by Agency.
STEM, Thane, will not pay variation in taxes or imposition of new taxes & duties during the course of
execution.

6) The Hon’ble Managing Director, Stem Thane reserves the right to accept or reject any or all the offers
without giving any reasons thereof

Account officer/ Chief Financial Officer Managing Director
STEM Water Distri. &Infra.Co. Pvt. Ltd STEM Water Distri.& Infra. Co. Pvt. Ltd
Thane. Thane.
Accepted

(Accounting Service Provider)
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ANNEXURE - 11
Offer

Ref: Sr. No.14 : Duties & responsibility and Rate

Account Officer

responsibility by and providing One qualified CA Audit Supervisor ( Full
month & full time), two Audit Assistant (Full month & full time), for day
to day Internal Audit work with Audit Management, supervision AND
full back office support with responsibility of day to day Internal audit job
/ duties / Expert in MPW manual and MPW Code, responsibility narrated
in NIT & Duties & Responsibility of Internal Auditor of the company.

Sr. No Description /Responsibility Rate Per Month
(In words and
figures)

1 Carrying out Day to day internal pre audit work / audit work with

NOTE: 1. Plus applicable Goods & Service Tax.

2. Bills will be payable monthly.

For

Firm

To be filled by Stem Company,

Accepted for Rs. Rs.

only) plus applicable Goods & Service Tax Per month.

Managing Director
Stem Water Distri. & Infra. Co. Pvt. Ltd.

Thane
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Other Important Clarifications

Internal Audit Service Provider & &H U= ST 3T Internal Audit TSI ST H5 (ST
31T Tohalm ST 3TTeRa/SRaTd, S3eh Internal Audit W& Audit € HUAM TISFel /STCTe Heft 3T
e F T JTeT HIEUAT SR IR, ST STIGHIIIR! fohall i s TR eHIe )/ Hurmaret
&Y . Internal Audit Service Provider T STTERISHAT SCedTd T ST STAYAF TTHeh Tor-
HIfEeR /3ANToRE e /FHaRT /TRRT a7 S Tt AUl shiet. GeiaiT e id Hedi Sueras
& 7 AT 7 31 T TR o ST Internal Audit Service Provider ATIehg ol T
AT TS RO AT, ST AT JRarare e, meier fodia SeaegRy wmmot
AR J SIS ARTUIRT QAT SHIeTerell, dc5 Sl STeel. TRamaReto] X qurdor /
SITATATS STaTSTalt foretel e JUTRT ATEl. FHeTHAT FEH, FEdTd ORI qUruT &= ETell ATl
TGRSV FHHART SR ST AT S TUrIu Rl TTRTe!. SRATIReIuT i1 ek
Shelel I o a6 HUaie TTete! T STRTeTETeR Seure ST TaTet. SHie Hofl o UTd S7avid
TG IRETIT & 009 TUTHUT TS THEIT, TRATIT8I5h o5 SHTHERTS UK QI / [T FHeam sRararie]
TR I 1T Westl T T Hee HuTe THAM 7 Svare! Hob SaesR! 9 TeRaR Tde-Sae
Ned: 0T o TR FIOM=T HU FHART /ATGHRRE It TEhet. T SR Tl
Internal Audit 919 SITeT &Y @R Post Audit T AFTE 0T el SRARAT 39 & e, HoRT 3 Y qd
CRATANRETOT AT 6 ST ZR RS ST STt fadt shict. Argar Foetl, ST
I TN eI a1 el SetTe Tee3R g ST STRIFT oRaTINeToT Sy XTe e, $H1e
ST GeE Hol U8 YT e C@TaReTuT sHHe=ai-t i@tk Femashia o (Iuferdr)
SHTHRTS TSI 3T, ST TaRe! TaTaReTvd (Internal Audit ©T) 3T (Compliances) TFT
AT YFROT SHTRITIhI FATeTsh el GO / 3TReT 33 Weeiier. STuasierss TR siafdeed
STeId SIETAReETS (Internal Auditor ) & 3TETeT, THTeTsh HEos, AT (T SIS 3170 ITeheiiet. ARER ST
TETIREIUT TV, Hooll Secl T2l Solfetd e ST20aT ST = il [aeTauul o gia
ST T IR STV 3 Hie=Irelt Jol T2 Sa IR AHEYRI ST0T0rE ST Internal Audit
Service Provider I UG, TEIF U 3TdTd THETIRETH WU Td Hhoed o TEEg=aT TR USTe
AT, TATTHTOISTTEYaeh Al Saehl, TaTeTeh Hees SIaehi-T UM JETd TNt & SYTavaeh sl

THTOT SHTeAT AINTATeT, Sord el Teh{UTl SHeeATeh I TeloTeh e =01 Sifa @i,

Firm Managing Director
Stem Water Distri. & Infrastructure Co. Pvt. Ltd.
Thane
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Appendix 1

AFFIDAVIT
(Letter head of the Agency)

Name of Work: Expression of Interest for Internal Auditor of STEM.

1.

I, the undersigned, do hereby certify that all the statements (document & certificate attached) made in
the required attachments are true and correct.

The undersigned also hereby certifies that neither our firm
M/s. have abandoned any
work/ nor any contract awarded to us for such works have been rescinded, during last five year prior
to the date of the bid. (In STEM or in Government/ Semi Government organisations).

The undersigned hereby authorize (s) and request(s) any bank, person, firm or corporation to furnish
pertinent information deemed necessary and requested by the Department to verify this statement or
regarding my (our) competence and general reputation.

The undersigned also furnish undertaking that we are not declared by any court of law as proclaimed
offenders also that we are not convicted under any law for the offences punishable under Indian Penal
Code, TADA, POTA, Negotiable Instrument Act, or any Labour / Employee beneficial legislation’s.

Our firm M/S. have not Black listed /
Cancellation of Registration Proposed for Black listing / Cancellation of Registration in any Govt.
/Semi Govt. Dept. / Municipal Corporations / PUC’s (including Partner / Joint Venture Partner if any)
or in process of Blacklisting, Cancellation of Registration.

If our offer is below to the estimated cost put to tender we hereby undertake that required Additional
Performance Security Deposit in form of D.D./F.D.R. will be submitted within 8 days from the date of
intimation letter from STEM. We further undertake that f we fail to submit Additional Performance
Security Deposit in those 8 days period then our offer shall stand rejected. No extension for said period
will be allowed to us.

The undersigned understand and agrees that further qualifying information may be requested, and
agrees to furnish any such information at the request of the Department, Project implementing agency
/ STEM within stipulated period.

(Signed by Authorized Officer of the Firm)

Title of Officer

Name of Firm

DATE

(Note: - This Affidavit is to be submitted/uploaded in Envelope No. 1 by the Bidder)
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Appendix 2

UNDERTAKING
(On letter head of agency)
Name of Work: Expression of Interest for Internal Auditor of STEM.

1. 1, the undersigned do hereby undertake that our firm M/s e would invest a
minimum cash up to 25% of the work during implementation of the Contract.

2. The undersigned do hereby undertake that our firm M/s. agree to abide by
this bid for a period 60 days for the date fixed for receiving the same and it shall be binding on us and
may be accepted at any time before the expiration of that period and also for the period if validity is
duly extended.

(Signed by Authorized Officer of the Firm)

Title of Officer

Name of Firm

DATE
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Appendix 3

Affidavit (on Rs.500/- Stamp Paper)
Name of Work: Expression of Interest for Internal Auditor of STEM.

I 08 e address
....................................... (Authorized signatory to sign the contract), hereby submit, vide this affidavit in
truth, that 1 am the owner of the contracting firm ..........ccccoooeiiiinennn, [ authorized signatory and | am

submitting the documents in envelope no.1 for the purpose of scrutiny of the contract. | hereby agree to the
conditions mentioned below :-

1. 1 am liable for action under Indian Penal Code for submission of any false / fraudulent paper /
information submitted in envelope no.1.

2. lam liable for action under Indian Penal Code if during contract period and defect liability period, any
false information, false bill of purchases supporting proof of purchase, proof of testing submitted by

my staff, subletting company or by myself, I will be liable for action under Indian Penal Code.

3. lam liable for action under Indian Penal Code if any paper are found false / fraudulent during contract
period and even after the completion of contract ( finalisation of final bill).

(Signature of contractor)
(seal of company)

(Note: - This Affidavit is to be submitted/uploaded in Envelope No. 1 by the Bidder)
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Appendix 4
STRUCTURE AND ORGANISATION

Name and address of Firm/ Lead Consortium Member

Description of the Company.

Number of years in Operation and principal lines of Business

Experience (Brief details in line with eligibility criteria)

gl | W] N| -

Names and details of associated companies (Parent/ Subsidiary/ Other) to be
involved

in the project

Names and Principals who will sign documents on behalf of the company

Name and address of Consortium partners (Applicable for a consortium/ JV
bid only)

Enclosures

Documents certifying Agency’s legal status

Certificate of incorporation

For Consortium/ JV bids, Memorandum of Understanding signed by each partner
Power of Attorney in favour of the Authorized signatory

Latest Company brochures
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Appendix 5
LIST OF WORK DONE OF COMPARABLE NATURE

Account Officer

Sr

no.

Name of work & Description

Year of
work

Actual
cost

Allotted
time

Completion
period

Note: Please enclose copies of certificates of the Authorities under which the above-mentioned
projects are completed indicating satisfactory completion of project/ works.
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Appendix-6
LIST OF WORKS IN HAND

Account Officer

Sr

no.

Name of work &
Description

Month/ Year of
commencement

Estimated
cost

Time period for
completion

Current status
and balance
for completion
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Appendix-7
FINANCIAL STATEMENT OF THE AGENCY

Summary of assets and liabilities on the basis of the audited financial statements for the last three

financial years (ending March 31, 2024)

Figures in Rs. Lakhs

Sr. No.

Description

2021-22

2022-23

2023-24

Total Assets

Total Liabilities

Net Worth

Annual Turnover

Depreciation

Profit before Taxes

Profit after Taxes (PAT)

O N| O O | W[ N|

Annual cash flows (PAT +

Depreciation)

Contingent Liabilities

Note:

Attach ATTESTED TRUE COPIES of audited financial statements of the last three financial year
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FORMAT

Stamp Paper of Rs.500/-

(Registered or notarized Power of Attorney)

POWER OF ATTORNEY
We, Mr. , Mr. , Mr.
, Mr. , all are Partners / Directors / Owner of M/s.
having registered office at
hereby appoint.
Mr. aged about years as our lawful Power of Attorney to

carry out assignments and perform duties & responsibilities and to sign and issue any and all lawful
documents (Technical, Legal, Procedural & Financial) for and on our behalf for Stem, (STEM Water &

Distribution Co. Ltd.) for / relating following work -
Estimated Cost :-
Mr./Mrs. Mr./Mrs. Mr./Mrs.
Photo L.H. thumb & Signature Before me
(P.A. Holder) Signature
Attested by Notary ( )
( )
( )

PAN No.

I am /All are Partners / Directors
/ Owner / Chairman / Secretory
of

M/s.

All documents signed by him and the actions taken by him will be binding upon us, as if we have signed
them ourselves. The work and documents will include but not limited to any and / or all the following:

For the sake of clarity, this means and includes attending Stem offices, Signed & Acceptance of
Measurements, Running Account Bill, Final Bill, Receiving Cheque, sign correspondence,
agreements, legal documents, attending meeting etc. with STEM Water Distribution &




Place:
Date:

32

Infrastructure Co. Pvt. Ltd., Thane, sign ANY OTHER LAWFUL DOCUMENT in relation to
above purpose to deal and dispose off. (Work relating to :- Expression of Interest for Group
Mediclaim Insurance Policy of STEM Employees and their Family Members of Stem).

Restriction on Revocability: And we hereby agree that this Power of Attorney shall be valid and
in force up to completion of Contract. This Power of Attorney is further irrevocable & shall remain
in force & valid as long as our pecuniary liability as aforesaid is not fully and effectively discharged
in full, of the said contract.

Mr. /Mrs. Mr./Mrs. Mr./Mrs.

In witness hereof we have signed this deed of power of attorney. The possession & presentation of
this ORIGINAL Power of Attorney is the conclusive proof for the same being valid and in force.

Mr./Mrs. Mr./Mrs. Mr./Mrs.
(PAN No. ) (PAN No. ) (PAN No. )
Notarized No. Dt.
Before me

Advocate & Notary No.
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Managing Director
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Empowering Lives Through Water

Letter No: STEM1313-591

Ve

Q> STEM WATER DISTRIBUTION &
INFRASTRUCTURE CO. PVT. LTD., THANE

Vardan Commercial Complex, 9th Floor, MIDC, Road
No. 16, Wagale Industrial Estate, Thane (W)-400 604.
stemwatercompany@gmail.com

Expression of Interest for Internal Auditor of STEM.

E- EOI Notice No.22 For 2024-25

STEM Water Dist. & Infra. Co. Pvt. Ltd; Invites from C.A. The
Firm’s Office Must be situated in Thane / Mumbai Suburban /
Navi Mumbai area / region. For the work of Internal audit
work with Audit Management, supervison and full back office
support as per duties & responsibility narrated in NIT.

E-Eol documents will be available for view downloading on
authorized website https://mahatenders.gov.in from
Dt.19.11.2024 to Dt.27.11.2024 up to 12.00 Hrs. Last
date online submission of E-Eol Dt.27.11.2024 up to 12.00
Hrs. Received E-Eol will be opened on Dt.29.11.2024 at
12.00 Hrs. in presence of all bidders or his representatives.
Right to reject any or all the tenders without assigning any
reason there of is reserved by the undersigned.

Ezm
B Managing Director

c_:g;',dcht:

Date: 13-11-2024

Sanket Mohan Gharat

Managing Director
18-11-2024 11:23:36

T giet fseE oo 3ive s=hTeeaaT &. T. feT.,
@1or, frrarmsew, fEEr e see AgmraTiasT s fesr vRe, STor I @@ STR)

FE FHTITA RIAAET, 9 T ATAT, TH.ASTHT. TS . 16, A5 SSEITA S0, 3T () - 400 604.
CIN :- U41000MH2010PTC210892 g¥sa=ir :- 25414739 HhadeJes - www.stemwater.org 5 :- stemwatercompany@gmail.com


mailto:stemwatercompany@gmail.com

©sTem

Empowering Lives Through Water

Letter No: STEM1313-592

°> VA Fiex feedr=gar Arfir S=rregaaT
m‘—'ﬂ'm&-r

TFLETT SHTIIT HIFTAST, 9 aT TS,
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ST (T) 400 604.
stemwatercompany@gmail.com

HTAT -TT :- Expression of Interest for
Internal Auditor of STEM.

- AT (E-EON) == .22
qeT 2024-25

B/ATH ST SaTa @I eror JaT - {9
T TSI E o1 &0 (internal Audit) T,
AT §aT F ATHAT AR dTaTed A5 4]

Wdﬁﬂ FAI HATA AET ‘T('TM

[STETEETE GTTeaUr T ATHETATS]
Tsra;/dql Hqag/aT0r TRarTferT ™
AT HIT FrEHST ST, §- T
FHTeTEdT T § TIA A& a8t § GeI=T
AEAT/ATHAT TH ha- =41
https://mahatenders.gov.in 3T faada
HhaereraT (€.19.11.2024 7 27.11.2024
T ITAST I et Hhd LI ATaL
f€.27.11.2024 7= 12.00 FRMaET
IR JAIeT. Gav=gT & -SqeT=]
sheTeaT s (.29.11.2024 T=iT
FEATATT Jobd 12.00 FTTaT 99 ST /3 -
[T AT FA I STaT AT T e
AT G ITSTATT TATeA. HIUTAHT R T
TAT U [hdT T T[N W TBTa AR
e T T S R,

El%’ Elg.
E

HTTIRT GaTAR

Date: 13-11-2024

C;g,dcn\f-

Sanket Mohan Gharat
Managing Director
18-11-2024 11:23:36

Signature NOfV%I‘Ierd

FEH At ferfrogu Sfvs e AL T e ate 2024.11.19 124

Digitally signed by T MOHAN
GHARAT
A7 I1ST

(@, feer-sréa, et AT sree sEraTterT St fsresT Tt HEraE| MH
T HHATITA RITCAFT, 9 T HSTAT, T ELAT. TS 7. 16, aﬂ'@‘%@'ﬁﬁ'ﬂﬁ' , BT (T) - 400
CIN :- U41000MH2010PTC210892 g¥sa=ir :- 25414739 HhadeJes - www.stemwater.org 5 :- stemwatercompany@gmail.com
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