
�बड �ववरण/Bid Details

�बड बंद होने क� तार�ख/समय  /Bid End Date/Time 02-07-2026 16:00:00

�बड खुलने क� तार�ख/समय  /Bid Opening
Date/Time

02-07-2026 16:30:00

�बड पेशकश वैधता (बंद होने क� तार�ख से) /Bid Offer
Validity (From End Date)

120 (Days)

मं ालय/रा!य का नाम /Ministry/State Name Ministry Of Defence

�वभाग का नाम/Department Name Department Of Defence Production

संगठन का नाम/Organisation Name India Optel Limited

काया%लय का नाम /Office Name ***********

िशकायत िनवारण के  संपक%  �ववरण/ Contact details of
Grievance redressal

devender@ord.gov.in

व'तु (णेी /Item Category Financial Audit Services - COST AUDIT; CA Firm, CAG
Empaneled Audit or CA Firm

अनुबंध अविध /Contract Period  1 Year(s)

�बडर का +यूनतम औसत वा�ष%क टन%ओवर (3 वष2 का)
/Minimum Average Annual Turnover of the
bidder (For 3 Years)

10 Lakh (s)

उ+ह�ं/समान सेवा के  िलए अपे56त �वगत अनुभव के
वष%/Years of Past Experience Required for
same/similar service

3 Year (s)

इसी तरह क� सेवाओं का �पछला आव:यक अनुभव है /Past
Experience of Similar Services required

Yes

एमएसएमई के  िलए अनुभव के  वष2 और टन%ओवर से छूट  <दान
क� गई है/MSE Relaxation for Years of
Experience and Turnover

No

'टाट%अप के  िलए अनुभव के  वष2 और टन%ओवर से छूट  <दान
क� गई है /Startup Relaxation for Years of
Experience and Turnover

No

�व=ेता  से मांगे गए द'तावेज़/Document required
from seller

Experience Criteria,Bidder Turnover,Certificate (Requested
in ATC)
*In case any bidder is seeking exemption from Experience /
Turnover Criteria, the supporting documents to prove his
eligibility for exemption must be uploaded for evaluation by
the buyer

 

�बड सं?या/Bid Number: GEM/2026/B/7648575
@दनांक /Dated: 11-06-2026

�बड द'तावेज़ / Bid Document
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Gया आप िन�वदाकारH Iारा अपलोड @कए गए द'तावेज़H को
िन�वदा मJ भाग लेने वाले सभी िन�वदाकारH को @दखाना
चाहते हL? संदभ% मेनू है/Do you want to show
documents uploaded by bidders to all
bidders participated in bid?

Yes (Documents submitted as part of a clarification or
representation during the tender/bid process will also be
displayed to other participated bidders after log in)

�बड लगाने क� समय सीमा 'वतः नह�ं बढ़ाने के  िलए
आव:यक �बड क� सं?या। / Minimum number of
bids required to disable automatic bid
extension

3

@दनH क� सं?या, 5जनके  िलए �बड लगाने क� समय-सीमा
बढ़ाई जाएगी। / Number of days for which Bid
would be auto-extended

7

ऑटो एGसटJशन अिधकतम @कतनी बार @कया जाना है । /
Number of Auto Extension count

1

�बड से Tरवस% नीलामी स@=य @कया/Bid to RA enabled No

�बड का <कार/Type of Bid Two Packet Bid

तकनीक� मूUयांकन के  दौरान तकनीक� 'पWीकरण हेतु
अनुमत समय /Time allowed for Technical
Clarifications during technical evaluation

2 Days

अनुमािनत िन�वदा मूUय (सभी करH स@हत) भारतीय Xपये मJ
/ Estimated Bid Value in INR (Inclusive of all
taxes)

256200

Payment Timelines
Payments shall be made to the Seller within 30 days of
issue of service delivery acceptance certificate (SDAC) and
on-line submission of bills (This is in supersession of 10 days
time as provided in clause 12 of GeM GTC)

मूUयांकन पYित/Evaluation Method Total value wise evaluation

�बड �ववरण/Bid Details

ईएमड� �ववरण/EMD Detail

आव:यकता/Required No

ईपीबीजी �ववरण /ePBG Detail

आव:यकता/Required No

बोली �वभाजन लागू नह�ं @कया गया/Bid splitting not applied.

एमआईआई अनुपालन/MII Compliance

एमआईआई अनुपालन/MII Compliance Yes
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Type of Financial Audit
Partner CA Firm , CAG Empaneled Audit or CA Firm

Type of Financial Audit Cost Audit

Category of Work under
Financial Audit Audit of financial statements , Compliance with contracts

Type of
Industries/Functions

Fixed assets, depreciation and amortisation , Inventory & Store management ,
Sales, Services and Revenue , Operational & Administrative

Frequency of Progress
Report annual

MIS Reporting for
Financial Audit support Yes

Frequency of MIS
reporting annual

State NA

District NA

एडऑन /Addon(s)

Post Financial Audit
Support NA

�ववरण/ Specification मूUय/ Values

=ेता  Iारा िनधा%Tरत +यूनतम मूUय/Minimum Floor Price defined by Buyer

=ेता Iारा िनधा%Tरत +यूनतम मूUय/Minimum Floor Price
defined by Buyer

No

अितTर\ �विश�W द'तावेज़ /Additional Specification Documents

परे�षती/Tरपो@ट̀ग अिधकार� /Consignees/Reporting Officer and Quantity

=.सं./S.N
o.

परे�षती/Tरपो@ट̀ग
अिधकार� /Consignee
Reporting/Officer

पता/Address Quantity
अितTर\ आव:यकता

/Additional
Requirement

1 *********** ***********Dehradun
Project /
Lumpsum
Based

N/A

=ेता  Iारा जोड़� गई �बड क� �वशेष शतc/Buyer Added Bid Specific Terms and Conditions
1. Buyer Added Bid Specific ATC

Buyer Added text based ATC clauses
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Annexure "A"

(1) Introduction & Brief :-

India Optel Limited (1OL) is a Defence Public sector Enterprises (CPSE) under the ministry of

Defence, Government of India. The corporate body came into existence on dated 14/08/2021 and

started their business from 01/10/2021. IOL is one of the seven new Government of India

Enterprises, under Ministry of Defence, formed by converting 41 Ordnance Factories under Ordnance

Factory Board into 07 DPSU(100% Government owned) corporations. As of now 1OL has successfully

completed their Cost Audit of F.Y. 2022-23,F.Y.2023-24 & F.Y.2024-25 and the Cost Audit of

F.Y.2025-26 is under progressive stage.

The details of IOL units are as below:-

a) OLF Dehradun:  - A production Unit, Audited Turnover for F.Y.2025-26:- Rs. 1719.49 Cr.

b) OFD Dehradun:- A production Unit, Audited Turnover for F.Y.2025-26 :- Rs. 187.84Cr.

c) OFCD Chandigarh:- A production Unit, Audited Turnover for F.Y.2025-26:-Rs. 103.16 Cr

d) OFIL Dehradun :- Training Institute, Dehradun

e) IOL HQ Dehradun:- Corporate Headquarters, Dehradun

Manufacturing units of IOL provide:-

A broad and versatile production base with multi-technology capabilities.

Sate of art manufacturing facilities.

Large pool of skilled and professionally qualified manpower and managerial

personnel.

→ Strict adherence to quality standards (All units are ISO-9000 Certified)

Period of Engagement:-

a) The IOL intend to engage a firm of "Cost Accountant" as Cost Auditor for

conducting the cost Audit for FY2026-27.

b) The CMD, IOL reserves the right to issue necessary amendments to the contract, if
deemed fit.

Cost Audit is an important and continuous process that a company has to execute properly during
its entire existence in the market. It accounts for the complete verification of the Cost records of

the company and also takes into consideration the other different types of accounts. Tracking the

cash flow in a company and correcting the instances where wrong data exists is the main objective

of Cost Audit.

In a Cost Audit, the books of account and vouchers are examined to evaluate their accuracy. The

exact calculation of the cost of a product is called a Cost Audit.In the context of accounting, an

Audit is the systematic examination of the books, vouchers and records of a business to enables the

Auditor to report whether the Accounts are properly drawn up.

The Institute of Cost & Management Accountants of India defines a Cost audit as follows:" An

audit of efficiency of minute details of expenditure. The Cost Audit is mainly a preventive measure,

a guide for management policy and decision and a barometer of performance".
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Cost Audit as a discipline and statutory provision came into being in our country in 1965. This was

introduced by an amendment of company's act, 1965 which empower the central Government to

direct any company to maintain proper Cost records in prescribed manner.

(2) Objective of Cost Audit :- The main objective of Cost Audit is enlisted below:-

a) To find out how to reduce the cost of output

b) To maintain the accuracy of the data related to cost.

c) To ensure coverage of all arithmetic data in any account book.

d) It helps in maintain all Cost related principles and complete adherence to preparing Cost
Accounts.

e) Its helps in detecting errors, drawbacks, and frauds in accounts and correcting them

immediately.

f) To observe if all features of Cost audit are properly followed.

g) To check the overall working conditions of the Cost department also comes under the

process of Cost Audit.

h) For ensuring proper management and usage of Cost strategies at the right time.

i) To develop correctness among internal auditors of the company.

Period of Audit: - The period of service of hiring of Cost Auditor shall be for conducting the cost
Auditor for 2026-27.
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(2) Scope of Work

The Cost Auditor has to plan his activities and is required to make out a suitable Audit programme.

The procedure and programme to be adopted for Audit and the various forms and documents used

for it should be laid down in an Audit Manual. The Audit Programme should be drawn in such a way

as to cover the various areas of Audit as illustrated below:-

A) Inventory :-The Cost Auditor should examine the following regarding Inventory

a) Is the size of the inventory adequate or excessive compared with the production
Programme?

b) Is the present system of inventory is most economical? if not specify the instruction for

improvement'

c) Does it ensure Optimum Order Size?

d) Does it take into the Account the storage cost on the one hand and carrying cost on the
other hand?

e) Does it take note of lead time of the various items or groups of items?

f) Does the receipt and issue system cause any bottleneck in production?

g) Does it involve too many forms and too much paper work?

h) Is there any room for reduction of Inventory cost consistent with production needs?

i) Is the Inventory as per the Ind. As (2)/ priced store ledger and as certified by the
management physically, correct?

j) Is the expenditure of Consumable stores within the standard? If not, why not?

k) Does the issue of raw materials make the production in accordance with the standard of

schedule or otherwise, or covered by authorized schedule?

B) Opening and Closing Stock:-

Cost auditor should examine the following regarding opening and closing stock:

(a) That the opening stock is not unduly large compared with the volume of production during
the year;

(b) That the opening stock against various jobs does really represent the actual physical stock
in the production shop and is not merely an accounting figure;

(c) That the responsibility of the Shop HOS/In-charge of the stock held in the production shop

is clear and properly documented as the record of actual consumption vis-à-vis the actual
withdrawal from the stock.

(d) Valuation and correct indication of closing stock in the Trading and Profit & Loss Account and
in Balance Sheet is important.

The Cost Auditor should also examine and certify:-

(a) That the physical verification is correctly carried out;

3
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(b) That the valuation is correct with reference to the actual cost of production and recognized
policy for valuation;

(c) That the volume of closing stock is commensurate with the volume of production and that
it does not reflect any failure or bottleneck in sales budget or production budget;

(d) That the volume of unmoved stores is not abnormal in comparison with normal rate of

yearly consumption;

Note:- The Cost Auditor will recommend disposal of such unmoved/ Non-Moving stores with

consequent release of capital unnecessarily locked up to the advantage of the financial
resources of the concern.

C) Stores Issue Procedure: -The Cost auditor should consider the following:

(a) Withdrawal of materials from stores to production shop is scientific or covered by authorized
schedule and permits receipts to be located.

(b) That there is no possibility of loss or pilferage of stock lying in the production section;

(c) That surplus materials and scraps arising in production shops are returned to stores correctly
and without delay for which necessary credit is given to unit cost of production. If

transferred to other jobs, proper transfer voucher has been prepared and copies sent to the
accounts, stores etc.

D) Work-in-Progress:-

The cost Auditor should consider the following:

(a) That the work-in-Progress has been physically verified and that it agrees with the
balance in the incomplete Cost cards;

(b) That the valuation of the work -in-Progress is correct with reference to the stage of
completion of each job, process, and the value as per Job Cost Cards or process Cost
sheet;

(c) That there is no over valuation or under-valuation of work -in-Progress thereby
artificially pushing up or down net profits or net assets as the case may be;

(d) That the volume or value of work -in-Progress is not disproportionate as compared with
the finished out-turn.

E) Labour:-

Following are to be considered:

(a) Proper utilization of labour and increase in Productivity are now receiving attention.

Several Productivity teams have emphasized that the importance of higher productivity.

It is, therefore essential to assess the performance efficiency of labour and compare it

with the standard performance, so that labour utilization could be progressively
improved.

(b) Cost of labour is allocated to different jobs with reference to time or job cards.

F) Capacity Utilization:-

The Cost Auditor should consider the following:

(a) That the idle capacity in any production shops or of transport facilities for distribution Is

not excessive;

(b) That production volume and overall machine hours utilized are commensurate. In other

words, the machine hours utilized has given the optimum out-turned.
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G) Overheads:-

The Cost Auditor will consider and certify the following:

(a) That allocation of indirect expenditure over production, sales or distribution is logical
and correct;

(b) That compared with volume of production in a production shop, the overhead charges

are not excessive;

(c) That the actual indirect expenditure does not exceed budget or standard expenditure

significantly and that any variations are satisfactorily explained and accounted for;

(d) That the relation of indirect expenditure in keeping with the load on individual

production shop is appropriate;

(e) Correctness of appropriate allocation of overhead expenditure (Both production and

sales) will be certified by Cost Auditor;

(f) That allocation of overheads between finished products and unfinished products is in
accordance with correct principles.

H) Wages and Salaries:-

The Cost Auditor will verify the maintenance of employment and attendance records,
overtime and idle time records, allocation of wages and salaries among various department

of IOL and those connected with the capital work.

I) Depreciation:-

The Cost Auditor will verify the maintenance of Fixed Assets Registers (F.A.R) with

quantitative details, situation, method of calculating depreciation, allocation of

depreciation in respect of the common assets.

J) Additional Points:-

The Cost Auditor:-

(a) To verify the Arithmetical Accuracy of Cost Records.

(b) To detect and prevent frauds and errors.

(c) To ensure that Cost accounting procedures specified by management are followed

(d) To ensure that the principles of Costing employed in the concerned industry are
followed.

K) The Cost Audit team will submit report in the name of CMD, IOL HQ, Raipur Dehradun having five

hard copies & soft copy to our email div.fin@indiaoptel.in within the 15 days of completion of Cost

Audit.

L) Cost Audit shall be in adherence to the relevant orders/amendments/clarification etc issued

from time to time by Cost audit Branch, Ministry of Corporate Affairs(MCA),  Govt. of India and the

Cost accounting standards issued by the institution of Cost Accountants of India and any other

statutory requirement for the purpose of Cost audit.

(M) Cost audit Team shall arrange and attend meetings with the Management of IOL HQ, audit

Committee/Board of Director of the company in connection with Cost audit work.
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(3) Harmonised System Nomenclature (HSN) of IOL

(a) Opto Electronics Factory(OLF), A production unit of IOL.

OLF manufactures hi-tech optical and Opto-electronic instruments for tank T-72 and

Infantry Combat Vehicle (ICV) BMP-II also known as SARATH, Day Vision Devices, Gyro
Stabilized Sighting Systems. Laser Range Finders, Tank Fire Control systems, electronic
assemblies for power distribution and control, Passive night Vision Devices and Thermal

Imagers for Armoured Fighting Vehicle (AFVS), Thermal Imaging (TI) through co-

production of TI sight for the T-90 Tank and Mechanical, optical and electronics
components under CETA headings 9013, 9987, 9002, 8504, 9983 during the year.

(b) Ordnance Factory Dehradun (OFD), A production unit of IOL.

OFD manufactures sights and optical instruments such as the Artillery Day Light Sights,
Director fire control No 7 used with the 105 mm light Field Gun and 155mm 45 calibre

gun systems, 'Dhanush', Collimator infinity reference 102A, used in conjunction with
Sight Dial 104A for collimation purpose, sight dial 104 A with mount is used with 105/37
LFG and Dhanush Tripod fire control, used with Director fire control No 7. It also

manufactures Infantry Day Light sights including Day Light telescope for 84mm Mark-III,
Day Light telescope for 5.56mm, Day Light telescope for 5.56 mm, sight for 51mm

mortar, sight unit cased 102B used with 7.62mm Machine gun and 81mm mortar for direct

and indirect firing, Infantry passive night sights for the 5.56mm INSAS rifle, and for the
84mm. It also manufactures Armed Vehicle Sights for T-90, T-72 and BMP-II including

Periscope Observation Device 65A, Periscope Observation Device 165A, Commander
Periscope Observation Device, Driver's Periscope Observation Device, Safety glass with
heating plate SE-15, Muzzle Bore sight for 125 mm AD Gun, Naval 12.7 mm Air Defence

gun (Prahari) sights, Passive Night Sights for 12.7 mm AG Gun, Day light Telescope for
12.7mm Air Defence Gun system, surveillance sights, Bino 8x30 passive night vision
goggle, passive night Vision binocular(PNVB) and passive night vision monocular, MBT
Arjun MK-I Sights: Driver's Day Periscope( side), Driver's Day episcope

(central), Commander's Day episcope, Gunner's unity window and gunner's articulated
sight under CETA headings 8487, 9305, 9013, 9002, 9005 and 9004 during the year.

(c) Ordnance Factory Dehradun (OFD), A production unit of IOL.

OFCD manufactures in the areas of communication cables, Airfield lighting cables, top
grade spring steel wires, cable harnesses for Armoured Vehicles, and Optical devices for

Armoured vehicles under CETA headings 4016, 7217, 8544, 8710 and 7609 during the year
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(4) BID Evaluation (QCBS) (Quality & Cost Based Selection)

Quality-wise evaluation will be done and bidder having maximum combined score in combined

evaluation of quality and Cost bid and will be considered for award of Contract.

I. Methodology of Technical Evaluation (Quality):-

(a) The selection of Consultancy Firms for outsourcing, who has qualified in BEC, shall be made

as per QCBS (Quality and Cost Based Selection) Procedure. The Firm will submit the

technical bid which will be evaluated based on criteria like relevant experience for the

assignment, qualification of the key staff, financial competency, etc.

(b) The technical evaluation of the proposal shall be done on the basis of Evaluation of Quality

and the aggregate score.

(c) As per the QCBS Methodology, if any bidder/ firm not eligible to get Minimum marks in any

of the below parameter, The firm shall be automatically becomes disqualified as per GEM
portal.

The detailed technical criteria is as under:-

RemarksSI Evaluation Criteria Min. Max

No.

01 The Cost Accountant Firms

must have registered with

ICMAI and at least Ten years of

practice in the profession of
CMA.

10 15

Documents required :-

02 The firm should have at least

3 Qualified Cost Accountants

(CMA) as partner/employee
*With minimum 03 years' post

qualification experience.

10 15

Extra 01 point for each year for having more
than Ten years of standing in the profession

subject to maximum of 5 points.

1. Copy of Incorporation/ Registration
Certificate in case bidder is company/LLP.

2.Firm certificate dully downloaded from

ICMAI site as on date is mandatory required

for supporting document.
Extra 01 points for each additional qualified

CMA* associated with the firm including
partners/employee with minimum 03 years
post qualification experience subject to

maximum of 05 points.

Documents Required: -
Notarized affidavit by Sr. Partner of Firm

mentioning the details of qualified Cost

Accountants

Along with their Membership numbers & date

and joining dates.
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03

04

05

Relevant Working Experience
of Internal Audit/Cost

Audit/Statutory Audit with any
PSU/DPSU

a)Min one(01) Contract of at
least 01 year with PSUSs

having minimum turnover of
1000 Cr. =10 Marks

b) Min one(01) Contract of at

least 01 year with newly 07

DPSUs(of erstwhile OFB)

such aslOL,AWEIL,AVNL, TCL,

GIL, MIL & YIL = 20 Marks

Annual Average Turnover of

the Consultancy Firm equal to
or more than Rs. 25 Lakhs as

per their latest audited

financial statement during
Preceding 3 years i.e., FY
2023-24 to 2025-26.

Preparing of Cost Audit Report

of Companies as per Cost

Accounting Standard and Cost
Records and Audit Rules, 2014
for minimum one year

10 30

10 15

10 10

Documents Required:-

(i) Copies of work order / LOA along with the
corresponding Completion Certificate (issued
on the letterhead of the client /end

user/authorized Consultant of the client)

duly certified / attested by Notary Public.
(ii) Audited Financial Statement of the

client(s) (including Balance sheet and P&L
Statement) towards minimum turnover of Rs.

1000 Crores duly certified/attested by Notary
Public.

Extra 05 points for Turnover equal to or

above Rs. 50 lakh and max 05 points

Average Turnover of between Rs. 25 Lakhs
and above but less than Rs. 50 Crore. -Extra

03 Points

Documents Required:-
Audited Financial Statements with notes to

Account.

Documents Required:-

06 The Consultancy CMA Firms
must have operating

registered office at

Dehradun/Chandigarh region

(i.e location of IOL Units)

Firm has to provide supply order /contract

agreement/appointment letter clearly spell
out the condition of Ind. AS/Costing Standard
applicability and firm has to enclosed

requisite certificate or self-declaration to

proof that the firm has completed the
contract.

05 10 Extra 05 points for Head office in

Chandigarh/Dehradun Region.

Documents required:-

(i)Certificate of GST registration of Branch

office/registered operating office along with
Financial statement of relevant

Branch/registered operating office in last 02
years i.e. FY2024-25 & FY2025-26.

07 Diploma in Information System
Audit by at least 1 CМА

engaged in Firm

05 05 Min 01 CMA of the Firm must have this

certificate.

Min-60 Marks,

II. Evaluation and Allocation Methodology:-

Max-100 Marks

(a) The bidders securing minimum 60 marks (out of 100 marks) against the Technical Points
(Evaluation of Quality, mentioned above) shall be considered as qualified bidder.

(b) Evaluation of the cost: After the evaluation of quality is complete, the financial bid of the
successful bidders would be opened and will be processed for further evaluation.

The minimum Qualifying points for Technical Score: - 60 marks.

QCBS Weightage (Technical: Financial):70:30
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