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fag g&ar/Bid Number: GEM/2026/B/7702566
fedich /Dated: 23-06-2026

fas c&aasr / Bid Document

9= fAawur/Bid Details

95 dc @9 & ad@/a3T /Bid End Date/Time

14-07-2026 15:00:00

e geld &1 ali@/a@# ™ /Bid Opening
Date/Time

14-07-2026 15:30:00

5 Queper duar (de @A H arl/@ @) /Bid Offer
Validity (From End Date)

180 (Days)

FAGA/TST W IAA/Ministry/State Name

Ministry Of Education

faswar @ AT/Department Name

Department Of Higher Education

IS H AFA/Organisation Name

Indian Institute Of Information Technology (iiit)

PRIt 1 ATAA/Office Name

Vadodara

Rieraa Aarer & §ud a0y Contact details of

Grievance redressal

HOD Email id :hod1l.iiitv.gj@gembuyer.in
Buyer Email id: arun_thapar@iiitvadodara.ac.in

a¥g 4ol /Iltem Category

Financial Audit Services - Review of Financial Statements,
Financial Reporting Framework, Audit report; CAG
Empaneled Audit or CA Firm

34 3@ /Contract Period

1 Year(s)

fast @ geaa 3t o etsax (3 auf @)
/Minimum Average Annual Turnover of the
bidder (For 3 Years)

12 Lakh (s)

3/8A a1 & fow 3T frd 3gHa &

ad¥/Years of Past Experience Required for
same/similar service

3 Year (s)

3 ate i qarst 1 Woar naad gHa ¢/Past

Experience of Similar Services required

Yes

TATHTHAS P foT 3gHa & auf 3R A3 A Fe ugra
&1 315 €/MSE Relaxation for Years of
Experience and Turnover

No

el & faw & auf 31K eA30aT A ge e
&I 718 ¥ /Startup Relaxation for Years of
Experience and Turnover

No
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{95 faawui/Bid Details

fashar & AP 3T gEAdsi/Document required

from seller

Experience Criteria,Bidder Turnover,Certificate (Requested
in ATC),Additional Doc 1 (Requested in ATC),Additional Doc
2 (Requested in ATC),Additional Doc 3 (Requested in
ATC),Additional Doc 4 (Requested in ATC)

*In case any bidder is seeking exemption from Experience /
Turnover Criteria, the supporting documents to prove his
eligibility for exemption must be uploaded for evaluation by
the buyer

w310 fAfAgeRt g1 3uds fhu T gEadSt B
AR 3 T o arel Wl FAfagreERt @ e
aqed §? WG A &/Do you want to show

documents uploaded by bidders to all
bidders participated in bid?

Yes (Documents submitted as part of a clarification or
representation during the tender/bid process will also be
displayed to other participated bidders after log in)

95 dena & gt Wer Tad: J9 dea & o
3mags @5 i @& / Minimum number of

1
bids required to disable automatic bid
extension
da$ S| / Number of days for which Bid |7
would be auto-extended
3i1eY vrme e 3fABAH fhaeh A fohar e &1 7/ 1
Number of Auto Extension count
faz O Ray et afha fFar/Bid to RA enabled | No

95 @1 g /Type of Bid

Two Packet Bid

dbNdT FeAihd &b SR ThAD FTART &

taxes)

AT §AT /Time allowed for Technical 7 Days
Clarifications during technical evaluation

Igarfad e Ao (Fef U afed) AR T A

/ Estimated Bid Value in INR (Inclusive of all | 300000

#Hcdiha Ugfd/Evaluation Method

Total value wise evaluation

$uardl faawu/EMD Detail

3TaIhd/Required No
$iidish faavor /ePBG Detail
ATaRIedr/Required No

arell fasrsar onay A& fRar ar1/Bid splitting not applied.
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fazor/
Specifica
tion

3/ Values

Scope of
Work

Review of Financial Statements , Financial Reporting Framework , Audit report

Type of
Financial
Audit
Partner

CAG Empaneled Audit or CA Firm

Type of
Financial
Audit

Internal Audit

Category
of Work
under
Financial
Audit

Audit of financial statements , Reliability of financial reporting , Internal control of financial ,
Investigating fraud , Compliance with law & regulations , Governance of company , Compliance
with contracts , Review system & processes , Risk Management , Treasury operations , Bank
Transactions , Internal Control over Financial Reporting

Type of
Industries/
Functions

Sales, Services and Revenue , Purchase & Procurement, Inventory & Store management , Human
Resource & Payroll , Operational & Administrative , Owners Capital , Fixed assets, depreciation
and amortisation , Payables , Receivables , Cash and Bank Balance

Frequency
of
Progress
Report

QUARTERLY

MIS
Reporting
for
Financial
Audit
support

Yes

Frequency
of MIS
reporting

QUARTERLY

State

NA

District

NA

us3ii /Addon(s)

Post
Financial
Audit
Support

NA

el g1 fAYiRa =ga@da Aea/Minimum Floor Price defined by Buyer

o g1 fAuiRa =gaaa FEa/Minimum Floor Price
defined by Buyer

No

31fafle AR exardst /Additional Specification Documents
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R/ Raifésr AfRAFA /Consignees/Reporting Officer and Quantity

%.4./S.N

R/ Raiféar 3R 3maR™Sar

m /COnsignee CIT-lT/Address Quantity /Addltlonal

Reporting/Officer Requirement

382028,Block No. 09,

Government Engineerin Project /
Shakya Shobhna 9 9 Lumpsum N/A
College Campus, Sector 28, Based

Gandhinagar

¥ar gro S o R & v «f/Buyer Added Bid Specific Terms and Conditions

1.

Generic

OPTION CLAUSE 25% : The buyer can increase or decrease the contract quantity or contract duration up
to 25 percent at the time of issue of the contract. However, once the contract is issued, the contract
quantity or contract duration can only be increased up to 25 percent. Bidders are bound to accept the
revised quantity or duration.

For lumpsum-based service contracts, the buyer may increase the scope of work and contract value up to
25 percent with the consent of the service provider

Generic

Bidder financial standing: The bidder should not be under liquidation, court receivership or similar
proceedings, should not be bankrupt. Bidder to upload undertaking to this effect with bid.

sdaor/Disclaimer

The Additional Terms and Conditions (ATC) have been incorporated by the Buyer after approval of their
Competent Authority. The Buyer ,is solely responsible for the impact of these clauses on the bidding process, its
outcome, and consequences thereof including any restriction arising in the bidding process due to these ATCs
and including the modification of technical specifications and / or terms and conditions governing the bid.All
representations / grievances pertaining to the ATC clauses shall be raised with the buyer organization directly
and not with GeM.If any of the clause(s) is/are incorporated by the Buyer regarding the following, the bid &
resultant contract shall be treated as null & void. Further, GeM reserves the right, at its sole discretion, to cancel
the bid forthwith, without issuance of any prior notice or intimation :-

1.

No v A

Publishing Custom / BOQ bids for items for which regular GeM categories are available (unless such
Custom / BOQ item is bunched with the major regular product Category Item).

Mandating procurement of / from specific Brand / Make / Model / Manufacturer / Dealer except in case of
Single Bid / Proprietary Article Certificate (PAC) Buying.

Inclusion of disqualification criteria related to suspension of seller / service provider, where such
suspension period has already expired.

Mandating submission of documents in physical form as a pre-requisite to qualify bidders.

Publishing bids on GeM for procurement of works.

Procurement of Goods by creating a Service bid on GeM & vice-versa.

Seeking sample with bid or approval of samples during bid evaluation process. However, trial / sample, as
the case may be, shall be permitted in cases where trial / sample are allowed as per approved and
published procurement policy of the Buyers’ controlling Ministry / Department / State / Public Sector
Enterprises Headquarters. If there is any violation of trial / sample clause with regard to approved policy
of the Buyers’ Ministry / Department / State / Public Sector Enterprises Headquarters, then this is to be
determined and redressed by the concerned Buyer Organisation only.
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T SHP! UIeled o B W HJAY P Tcehlel FAH el AR Bl & AR 30 A Plefell HILars & MU BN in terms

of GeM GTC clause 26 regarding Restrictions on procurement from a bidder of a country which shares a land border with India, any bidder from a country which shares a
land border with India will be eligible to bid in this tender only if the bidder is registered with the Competent Authority. While participating in bid, Bidder has to undertake

compliance of this and any false declaration and non-compliance of this would be a ground for immediate termination of the contract and further legal action in
accordance with the laws.

---g=are/Thank You---

717



P Indian Institute of Information Technology Vadodara
Fommm % Block No. 09, c/o Government Engineering College Campus,
%I..I!... § Sector 28, Gandhinagar, Gujarat.
p— Phone No.: 079 - 23977 519 | www.iiitvadodara.ac.in
No.: lITV/IPUR/TENDER/INTERNAL AUDIT/26-27/06 23 June 2026

NOTICE INVITING TENDER FOR APPOINTMENT:OF INTERNAL AUDITOR FOR THE INSTITUTE

FOR THE FINANCIAL YEAR 2026-27 (FROM 01.04.2026 TO 31.03.2027)

Dear Bidder,

The Institute invites tender for ‘Appointment of Internal Auditor of IlITV for the Financial Year 2026-27
on Quarterly basis for a period of one year, which can be extended for two more years on yearly basis
on the basis of satisfactory performance at same terms and conditions.

1

Type of Tender

Open Tender

Earnest Money Deposit (EMD)

¥50,000/- (Rupees Fifty Thousand Only) in form of
Account Payee Demand Draft, in favour of Indian
Institute of Information Technology Vadodara payable at
Gandhinagar, Gujarat.

The successful bidder is required to submit security
deposit of ¥50,000/- (Rupees Fifty Thousand Only) in

Security Deposit / Performance Security |form of Account Payee Demand Draft in favour of Indian

Institute of Information Technology Vadodara payable at
Gandhinagar, Gujarat.

Estimated Bid Value

%3,00,000/- (Rupees Three Lakh only)

Pre - Bid Meeting

02 July 2026 at 1500 hours at the Conference Hall at the
Institute's Gandhinagar Campus.

g |Last Date & Time for seeking 07 July 2026 up to 1700 hours by an email on
Clarification <purchase_section@iiitvadodara.ac.in> OR an ink
signed copy at the Institute.
7 |Closing Date & Time of Bid submission |14 July 2026 up to 1500 hours.
(Technical and Financial Bid)
8 [Technical Bid opening Date & Time 14 July 2026 at 1530 hours.
9 |Financial Bid Opening Date & Time Bidder would be informed by email/phone
10 |Bid Validity 180 days from the due date of submission of bid
PIC Purchase,
11 Indian Institute of Information Technology Vadodara
Correspondence Address Block No. 09, c/o Government Engineering College

Campus, Sector 28, Gandhinagar, Gujarat — 382028
Contact No. — 079-23977519




A. BACKGROUND OF THE INSTITUTE:

Indian Institute of Information Technology Vadodara (llIT-V) was established in the year 2013 by
the Ministry of Education, Government of India, under the Public-Private Partnership (PPP) model
and has been declared an Institute of National Importance. The Institute has been set up with the
participation of the Government of India, Government of Gujarat, Gujarat State Fertilizers and
Chemicals, and Tata Consultancy Services as its industry and institutional partners.

At present, the Institute is functioning from its temporary campus located at Government
Engineering College Gandhinagar, pending operationalization of its permanent campus at
Vadodara, Gujarat. The Government of Gujarat has extended support to the Institute by allotting
approximately 50 acres of land at Dumad, Vadodara, and by providing academic infrastructure at
GEC Gandhinagar.

The Institute also operates a satellite campus known as Indian Institute of Information Technology
Vadodara International Campus Diu (IlITV-ICD), established at the Education Hub, Kevdi-Diu, in
collaboration with the Government of Dadra & Nagar Haveli and Daman & Diu (UT Administration
of DNH & DD).

The Institute maintains its accounts using the Tally accounting software. The expenditure of the
Institute is broadly classified under two categories, namely Recurring and Non-Recurring
expenditure. Most payments relating to salaries, reimbursements, scholarships, and similar
disbursements are made directly through electronic transfer to the respective bank accounts of
employees and students. Payments to vendors and contractors are generally made through cheque
or electronic fund transfer modes.

Any further clarification relating to the scope of work or tender conditions may be sought during the
pre-bid meeting. '

B. GENERAL TERMS AND CONDITIONS:

1. The tender document may be downloaded from the official website of the Indian Institute of
Information Technology Vadodara or through the Government e-Marketplace (GeM) portal.
Any corrigendum, amendment, clarification or modification pertaining to this tender shall be
published only on the Institute’s website and/or the GeM portal, and bidders are advised to
regularly visit the same for updates.

2. The tender shall be processed through the Government e-Marketplace (GeM) portal under a
two-bid system comprising technical bid and financial bid. The Earnest Money Deposit (As
applicable) under the tender conditions) shall form part of the technical bid. Any bid submitted
without the prescribed EMD shall be liable for rejection.

3. The EMD of unsuccessful bidder will be returned without any interest within 30 days after
awarding the offer.

4. The EMD of successful bidder will be returned without any interest after submission of security
deposit.

5. The security deposit must be submitted within 15 days from the date of notification of award of
contract.

6. The tenderer shall not be permitted to withdraw his offer or modify the terms and conditions
thereof. In case the tenderer fails to observe and comply with the stipulations made herein or
backs out after quoting the rates then the tender is liable for rejection.

7. The contract shall be &V Srded e bidder obtaining the highest combined score under the
ased ' RS) evaluation methodology as prescribed in the tender



10.

11.

12.

13.

14.

15.

16.

17,
18.

19.

20.

21.

The tenderer should sign and affix firm stamp at each page of the tender documents as the
acceptance of the offer by the tenderer will be deemed as a contract and no separate formal
contract will be drawn. NO PAGE SHOULD BE REMOVED / DETACHED FROM THIS
TENDER DOCUMENTS.

The financial bid should be submitted in the form given in Annexure - lll. The financial bids of
those tenderers who are found technically responsive, will be opened on a specified date and
time to be intimated to the respective tenderer.

The evaluation of the tender documents will be made on the basis of technical information
furnished. The financial bid of only those firms will be opened who will qualify the evaluation
criteria.

The Institute reserves all rights to reject tender not fulfilling the criteria mentioned in the tender
documents, without communicating any reason whatsoever and does not bind itself to accept
the lowest or any specific tender. The decision of the Director of the Institute shall be final and
binding.

Any failure on the part of the tenderer to observe the prescribed procedure and any attempt to
canvass for the work will prejudice the tenderer bid.

The tenderer is at liberty either himself or authorise, not more than one representative to be
present at the opening of the tender. The representative attending the opening of the tender
on behalf of the tenderer should bring with him a letter authority from the tenderer and proof of
identification and will mark his attendance before opening of the tender.

In case of breach of any of terms and conditions mentioned above, the Institute will have the
right to cancel the contract without any reason thereof and nothing will be payable by the
Institute in that case.

The tenderer shall not assign or sublet the work or any part of it to any other person or party
without the written permission of the Institute. THE TENDER IS NON-TRANSFERABLE.

The firm should not be statutory auditor, consultant, or service provider having conflict of
interest in relation to the assignment if:

e |tis providing consultancy/services that may result in conflict with the internal audit func-
tion; or

* Any situation exists which may impair the independence and objectivity of the audit pro-
cess.

The agency shall be paid on Quarterly basis. No payment shall be made in advance and loan
from bank or financial institution shall not be recommended on the basis of the order of award
of work. Hence, the agency shall submit the Quarterly bills.

The Institute shall be at liberty to withhold any of the payments in full or in part subject to
recovery of penalties.

Any dispute arising out of or in connection with this contract shall be referred to arbitration as
per the Arbitration and Conciliation Act, 1996, as amended. The arbitrator shall be a mutually
agreed person or appointed by a designated authority. The place of arbitration shall be
Gandhinagar, Gujarat.

The procurement process shall be governed by GFR 2017 and procurement policies issued by
Government of India from time to time.

The contract can be @mﬁ&f@% \

1

iving at least 03-months written notice from either side.




22.

23.

The Institute shall deduct Income Tax at source as per the applicable provisions, as amended
from time to time.

The Institute shall deduct GST TDS as per the CGST & SGST Act 2017, as amended from
time to time.

C. PRE - QUALIFICATION CRITERIA:

Interested CA firms are advised to carefully read and understand the eligibility criteria mentioned
below before submitting their bids. The firms are also required to submit the relevant supporting
documents, as specified in Annexure-ll and at clause C of the tender document, against each
eligibility criterion:

1.

EMPANELLMENT WITH C&AG: The CA firm must have been empanelled with the
Comptroller and Auditor General of India (C&AG) in at least one of the immediately preceding
three financial years.

EXPERIENCE: The CA firm must possess a minimum experience of four (04) years from the
date of registration of the firm, as on the date of opening of the technical bid.

EXPERIENCE IN STATUTORY / INTERNAL AUDIT: The CA firm must have conducted either
statutory audits or internal audits for at least one Autonomous Body, Statutory Body,
Educational Institution, or PSU having a minimum annual turnover of 10 Crore in any of the
immediately preceding three financial years (2022-23, 2023-24, and 2024-25). The annual
turnover of such Autonomous Bodies, Statutory Bodies, Educational Institutions, or PSUs shall
be considered based on their audited financial statements for the respective financial year.

ANNUAL TURNOVER OF THE FIRM: The interested CA firm should have an average annual
turnover of not less than ¥12 lakhs during the immediately preceding three financial years.

LOCATION OF THE OFFICE: The CA firm must have its registered/head office located in
Ahmedabad, Gandhinagar or Vadodara. In case the firm does not have its registered/head
office in the aforementioned locations, it must have a branch office in Ahmedabad or
Gandhinagar.

D. DOCUMENTS REQUIRED FOR PRE-ELIGIBILITY CRITERIA:

The

Bidder's shall meet the following Eligibility Criteria for quoting the bid and the proof for the

eligibility criteria should be provided:

Sr. DOCUMENTS REQUIRED TO
N&. ELIGIBILTY CRITERIA SUBSTANTIATE THE SAME REMARKS
| Self-Certified copy of empanelment letter
1. | EMRANELLMENT WITHGSAG: issued by C&AG is to be submitted.
1.Income Tax Registration (PAN No/TAN
2. | TAXPAYER INFORMATION No.)
2. GSTIN Registration, if applicable
) Copy of Firm Registration Certificate (FRC)
3. REGISTRATION: WITH THE issued by The Institute of Chartered
ICAI Accountants of India.
Copy of Firm Registration Certificate (FRC)
and Membership number issued by The
#: . | NO. OF PARTNERS Institute of Chartered Accountants oflndia of
each partner/member as on 1 April 2026.
5. | NO. OF QUALIFIED CA’s Certlﬁed copy of relevant documents from
ICAl is required.




EXPERIENCE OF NO. OF Certified copy of appointment letters from
6. | STATUTORY AUDIT the client organizations. And certified proof
/INTERNAL AUDIT: as stated of the Tummover of the Auditee
in Pre-eligibility Criteria organization.
ANNUAL TURNOVER OF THE | Copy of audited/ CA certified Balance Sheet,
5 FIRM: Details for annual turnover | Profit & Loss Account and Income tax return
" | for immediately preceding three| along. with income computation for the
financial years immediately preceding three financial years
LOCATION OF CA FIRM'S| Proof of having Office in Ahmedabad/
8. OFFICE Gandhinagar/ Vadodara/ Diu
9. | INFORMATION SHEET As per Annexure |
10. | TECHNICAL BID DOCUMENTS | As per Annexure |l
11. | FINANCIAL / PRICE BID As per Annexure il
12. -II.-:'I:I'I['J:I%R ot As per Annexure IV
13, DECLARATION REGARDING As per Annexure V
DEBARMENT FROM BIDDING
14. | EARNEST MONEY DEPOSIT As per Annexure VI

All supporting documents to be submitted should be self-attested by the bidder

E. SPECIAL TERMS AND CONDITIONS:

1. The appointment of the Internal Auditor for the Indian Institute of Information Technology
Vadodara shall initially be for a period of one financial year, i.e., FY 2026—-27. Subject to
satisfactory performance, the Institute may extend the engagement for up to two additional
financial years, on a year-to-year basis, with an annual escalation of 5% on the professional
fees on a non-cumulative basis. All other terms and conditions shall remain unchanged during
the extended period. Each extension shall be considered separately for the respective financial
year and shall be granted solely at the discretion of the Institute. However, under no
circumstances shall the total tenure of the appointment exceed three years.

2. All supporting documents submitted with the bid must be duly signed by the bidder on each
page.

3. The tender must be submitted only in the prescribed/official tender document format.
Submission in any other format shall render the bid liable for rejection.

4. The tender documents must be neatly and legibly filled in and should be free from overwriting,
erasures, or corrections. If, during verification or evaluation, any information furnished by the
bidder is found to be false or misleading, the bid shall be summarily rejected, and no further
correspondence in this regard shall be entertained.

5. Indian Institute of Information Technology Vadodara reserves the right to seek clarifications
from bidders, wherever considered necessary. However, such clarifications shall not entitle the
bidder to alter the substance of the bid or the quoted price.

6. The technical bids shall be evaluated in accordance with the eligibility criteria and other terms
and conditions specified in this tender document.




8.

9.

10.

11.

12.

13

14.

15.

16.

17.

18.

19.

20.

Indian Institute of Information Technology Vadodara reserves the right to cancel the tender
process at any stage, without assigning any reason, prior to the selection of the CA Firm. The
bidders shall not be entitled to claim any compensation or damages on account of such
cancellation.

The tender process and any disputes arising therefrom shall be subject to the exclusive

jurisdiction of the competent courts at Gandhinagar/Ahmedabad, Gujarat.

Bids submitted in violation of the prescribed bid submission process, including submission of
technical and financial bids together shall be rejected.

The Institute shall not entertain any claim other than the professional fees/charges specifically
quoted in the financial bid.

The CA Firm should not have any ongoing disputes with its clients. If any such dispute comes
to the notice of the Institute at any stage, the services of the concerned firm may be terminated.
Any bid not conforming to the stipulated terms and conditions may be rejected.

The contract shall be executed solely between Indian Institute of Information Technology
Vadodara and the selected CA Firm, based on the terms and conditions contained in this tender
document. The selected firm must accept the contract within one week from the date of issue
failing which their EMD shall be forfeited.

The terms and conditions contained in the contract shall constitute the entire agreement
between the parties. Any amendment or modification shall be valid only if made in writing and
duly signed by authorized representatives of both parties.

The selected CA Firm shall ensure commencement and completion of the audit work within the
timelines prescribed in the tender document. In the event of delay in submission of audit reports
or non-compliance with prescribed timelines attributable to the Auditor, the Institute may
impose a penalty at the rate of 0.2% of the quarterly payable professional fees (excluding GST)
per day of delay, subject to a maximum of 10% of the respective quarterly payable amount. If
the delay exceeds thirty (30) days, the Institute reserves the right to terminate the contract and
get the work executed through alternate sources at the risk and cost of the defaulting firm.

The bid submitted by the bidder shall remain valid for a period of 180 days from the date of
opening of the technical bid.

Subletting or outsourcing of the assigned work shall not be permitted.

Indian Institute of Information Technology Vadodara reserves the right to terminate the contract
under the following circumstances:

18.1 The CA Firm fails to comply with the terms and conditions of the contract.
18.2 Failure to provide services within the stipulated timelines.
18.3 Insolvency, bankruptcy, or liquidation of the CA Firm.

Upon receipt of a termination notice, the CA Firm shall immediately discontinue the services
and take necessary steps for closure of all related activities.

In the event of Force Majeure occurring during the contract period, the timeline for completion
of the internal audit assignment may be extended by the Institute upon receipt of a written
request from the GA&irm, subject to approval by the competent authority.




F. TECHNICAL INFORMATIONS AND UNDERTAKING:

1.

Name of the tenderer: (i.e. Sole proprietor or partnership firm or a company) (attach
documentary evidence).

Address (with phone and email)

PAN & GST No. of tenderer (attested copy should be attached)

. Whether each page of tender documents have been signed and stamped: (YES/NO)

Proof of average annual turnover for immediately preceding three financial years: (YES/NO)

Any other information important in the opinion of the tenderer.

G. UNDERTAKING:

1.

| / We hereby undertake that | / We have carefully read and understood all the terms and
conditions of the tender, including the scope and requirements of the proposed work of the
Institute, and agree to abide by the same.

| / We further undertake that | / We have thoroughly understood the parameters and technical
specifications prescribed for execution of the work as detailed in the tender document, and
shall carry out the work strictly in accordance with the prescribed specifications and
requirements.

| f We hereby declare and undertake that the information furnished in this tender document is
true, correct, and complete to the best of my / our knowledge and belief, and | / We shall be
fully responsible for the authenticity of the same.

| / We hereby undertake and certify that the firm is neither involved in any pending court case
or police complaint, nor has it been blacklisted/debarred by any Government Department,
Government-aided Institution, or Autonomous Institution.

| / We hereby undertake and certify that no criminal case has been registered against the
agency/firm or any of its partners/directors/proprietors.




H. EVALUATION OF TECHNICAL BID (RATING SHEET):

The bids received from eligible bidders shall be evaluated on the basis of the following parameters.
Marks shall be awarded to the bidders in accordance with the criteria specified below:

Sl.no. |Particular

Max point

Basis for awarding of Points

6 marks shall be awarded for the
minimum qualifying experience of 4
years, with an additional 0.5 mark for

FxpRnegec gl ring ta each additional year of registration
beyond 4 years, subject to a maximum of
14 marks.
2 marks shall be awarded for each
2 | Niaviber of Guaiificd P 14 Associate Member apd 3 marks for each
Fellow Member, subject to a maximum of
14 marks.
2 marks shall be awarded for each
3 Number of Qualified CA 14 Associate Member and 3 marks for each
" | Employees Fellow Member employed with the firm, ,
subject to a maximum of 14 marks.
Firms having an annual turnover of at
least %12 lakhs shall be awarded 5
4 Annual Turnover of the Bidder 14 marks. An additional 2.5 marks shall be
" | Firm awarded for every additional Z6 lakhs in
turnover, subject to a maximum of 14
marks.
Number of Statutory / Internal
Audits of Autonomous Bodies /
Statutory Bodies / Educational e Up to 4 assignment — 6 marks
5. | Institutions / PSUs having a 14 ¢ 5to 9 assignments — 10 marks
minimum annual turnover of Z10 ¢ 10 or more assignments — 14 marks
Crores each during the specified
period
Total 70

Note:

/8

The bids of the bidders who do not satisfy any of the prescribed pre-qualification criteria shall

be summarily rejected.

Firms securing a minimum of 50% marks in the technical evaluation shall be considered
technically qualified and eligible for opening of the financial bid.

I. FINAL COMBINED EVALUATION PROCESS OF BID

Only those bidders who qualify in the Technical Evaluation shall be considered for opening and
evaluation of the Financial Bids. The final evaluation shall be carried out in accordance with the
provisions of the General Financial Rules (GFR), based on a combined assessment of Technical

and Financial scores.




)

(i)

(iii)

Technical Bid Evaluation Criteria - All technically qualified bids shall be evaluated based on
the scoring criteria specified under Point H: Evaluation of Technical Bid (Rating Sheet). It
shall be assigned out of a maximum of 70 points.

Financial (Price) Bid Evaluation Criteria - Financial Bids of technically qualified bidders shall
be opened and evaluated. The lowest financial bid (FP) shall be assigned a Financial Score
(FS) of 30 points. Financial scores of other bidders shall be calculated as.

FS=30x (FP/F)

Where;
FP = Lowest Financial Bid
F = Financial Bid of the bidder

Combined and Final Evaluation- The Consolidated Score (CS) shall be calculated as:
CS=TS+FS

The bidder securing the highest Consolidated Score shall be ranked first and declared
successful.

(iv) Scoring Methodology-

)

e 70% weightage will be awarded for Technical Evaluation and 30% weightage will be
awarded for Financial Evaluation.

e Technical Bid will be assigned a technical score (Ts) out of a maximum of 70 points, as
per the Scoring Model provided in the previous section.

¢ The Price bid would be normalized on a scale of 100, with lowest score being normalized
to 100 and the rest being awarded on a pro-rata basis. Such normalized scores would
be considered for the purpose of QCBS based evaluation, explained in section below.

Tie-breaking Criteria - In case of a tie in Consolidated Score:

» Bidder with higher Technical Score shall be ranked higher.
¢ |[f tie persists, bidder with lower Financial Bid shall be ranked higher.

J. SCOPE OF WORK:

The scope of work for the Internal Auditor shall include, but not be limited to, the following:

1

Examination and evaluation of the adequacy and effectiveness of the internal control systems
and risk management framework governing various operations and activities of Indian Institute
of Information Technology Vadodara.

Review and assessment of the accuracy, completeness, and reliability of the accounting rec-
ords and financial statements/reports maintained by the Institute.

Verification and examination of financial transactions as well as the effectiveness of internal
control procedures implemented across various departments/offices of the Institute.

. Assessment of compliance with applicable statutory, legal, and regulatory requirements, as

well as adherence to approved policies, rules, and procedures of the Institute.

Evaluation of the effectiveness and adequacy of the existing policies and procedures, along
with recommendations for improvement and strengthening of the same.

Identification of opportunities for cost reduction and operational efficiency, and submission of
suitable recomme o %ieving cost optimization.

%
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Examination of whether the Institute’s resources are procured economically, utilized efficiently,

and adequately safeguarded against loss or misuse.

Suggestion of appropriate measures to enhance value addition, strengthen internal controls,

improve operational efficiency, and mitigate risks.

Verification of all receipts, payment vouchers, and journal vouchers on a 100% basis.

10. Attendance and participation in meetings, whenever required by the Institute, in connection
with matters relating to internal audit.

11. The Internal Auditor shall conduct audit, review, evaluation, and appraisal of the following
functional and operational areas of Indian Institute of Information Technology Vadodara:

Sr

No.

AREA

BROAD SCOPE OF AUDIT COVERAGE

Finance & Accounts

1. Review of cash and bank management systems,

2. Verification of fixed assets management practices.

3. Examination of fund management processes.

4.Review of payable management systems.

5. Verification of loans and advances.

6. Review of budgeting processes and controls.

7.Scrutiny of expense ledgers and accounting records.

8. Verification of investments such as Fixed Deposits, Bonds,
and other investments.

9. Review of insurance-related records and compliance

Income Accounts

1. Verification of fee collections from students.

2. Verification of admission fees and confirmation that
refundable amounts are properly reflected under liabilities.

3. Reconciliation of fees received with receipts issued to
students.

4. Verification of levy and collection of late fee penalties,

wherever applicable.

5. Review of approvals relating to fee concessions and waivers.

6. Verification of accounting treatment of income earned from
investments, including interest and dividends.

7. Review of accounting treatment of donations and government
grants, including compliance with applicable accounting
standards such as AS-12.

8. Verification and proper vouching of donation receipt
counterfoils.

Expenses Accounts

1. Verification and vouching of all expenditure transactions.

2. Examination and verification of salary registers and payroll
records.

3. Verification of approvals and authorizations for expenditure
incurred on prize distribution, sports activities, library
resources, sports equipment, and similar activities.







